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Calgon Carbon Positions
Itself to Always Be Part of
the Solution ...«

onsidering how important water
is, investing in the water indus-
try would appear to be an easy
way to make money. Alas, it is
not that simple. Nonetheless, the visibili-
ty of the industry, in terms of growth and
opportunity, is exceedingly good.
There are two elements of corporate
results that ultimately dictate the success
of an investment. These are, of course,
sales, e.g., the ability of a company to
produce a product and service that peo-
ple will want or need to purchase. Sec-
ond are profits, e.g., the ability of the
company to sell those products and ser-
vices and make a profit on those sales.
Ultimately, those two ingredients are the
essential elements of a successful com-
pany and a successful investment.

of years of turnaround, including man-
agement changes and modest change to
the mix of business - largely in the ul-
traviolet (UV) light disinfection sector.
Acquisition of significant patents and a
distaste for chemical disinfection due to
potentially harmful byproducts has left
it in a leading position in this emerging
field. This has left the company well-po-
sitioned for the growth being enjoyed in
the water industry. The key to the attrac-
tiveness of CCC, though, is that almost
regardless of what approach one takes
to water treatment, activated carbon is
virtually always the solution - or always
included as part of the process.

As the industry continues to consoli-
date, with mammoth players offering to-
tal solutions approaches to customers;

not including the key ingredient of acti-
vated carbon would be like a pencil man-
ufacturer not including the lead. As the
evolution of the industry continues to
progress, CCC’s attractiveness continues
to grow. The somewhat disappointing
results to date are, in my view, solvable
and should lead to significant improve-
ment to profitability. ma
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