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SIGNIFICANT DEVELOPMENTS  

 
(1) The Acquisition of the Corachapi and Kihitian Concessions 
  

On June 30, 2009, the Macusani Yellow Inc. (Macusani or the “Company”) completed its acquisition 

of the Corachapi and Kihitian Concessions, which are situated in the vicinity of the Company’s other 

concessions in the Macusani Plateau in Southeastern Peru. The Company paid $500,000 in cash for 

the acquisition and also assumed a 1% interest net smelter royalty obligation in respect of the 

Corachapi concession. 

 

Significant drilling and underground work was carried out on the concessions prior to the acquisition. 

The Company is in the process of recovering all prior exploration data to be used for the calculation of 

a resource in accordance with NI 43-101 standards. The Company also intends to do further 

exploration work on the concession to determine the resource potential of the concessions and 

calculate resources for both properties. 

 

COMMENT: In our view, the acquisition of the two properties is positive for the Macusani stock, 

reflecting the following factors: 

 
(1) The newly acquired concessions are within the vicinity of the Company’s properties and have 

potential for significant resources based on prior drilling and underground chip sampling. Thus, the 
acquisition could greatly increase the intrinsic value of the Company’s property portfolio; 

 

(2) Macusani should benefit from lower exploration cost, as it has already established a presence in 
the area; and 

 

(3) The Company has more than sufficient funds to finance the acquisition.  During the nine months to 
June 30, 2009, the Company raised over $3.3 million in equity through the issuance of new shares and 

the exercise of warrants. As of June 30, 2009, the Company had over $1.4 million in cash.   
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(2) High-Grade Intersections at Corachapi in Peru 
 
The first set of results from three previously unassayed drill holes on Macusani Yellowcake’s recently 

acquired Corachapi property in Peru returned significant high-grade uranium mineralization over long 

intervals. 

 

The Corachapi property is one kilometre south of Macusani’s Colibri I-V properties, towards the 

northern edge of the Macusani Plateau. The three holes are the first of a larger suite of boreholes 

currently being assayed. 

 

The intervals included 49 metres grading 0.0508% U3O8 (161 feet grading 1.016 pounds of U3O8 per 

ton). Further details on the results are contained in the Company’s September 9, 2009 news release, 

available on SEDAR at www.sedar.com. 

 

The core was sourced from holes drilled by the previous concession-holder, Ram Resources, not all of 

which had been assayed before Ram’s exploration activities in Peru were shut down. 

 

Macusani will continue to assay the former Ram Resources drillholes, with the goal of developing an 

NI 43-101 compliant resource on the Corachapi and Kihitian properties later this year. 

 

 
COMMENT: The positive results from the drill holes confirm our earlier expectation concerning the 

potential increase in the intrinsic value of the Company’s property portfolio.  
 

 

THE COMPANY 

 
Macusani Yellowcake Inc. is a junior Canadian uranium exploration company that controls over 2,200 

square kilometres of uranium mineralization exploration concessions in the Puno District of 

southeastern Peru (near Bolivia). Macusani’s properties are in an area of aggressive exploration 

activity, which is positive for the Company’s prospects. 

 

RECOMMENDATION 
 

Our Recommendation on the shares of Macusani Yellowcake Inc. remains a Speculative Buy for risk-

tolerant investors. We are in the process of preparing an Update Report on Macusani, and will be 

updating our 12-Month Target Price at that time. 

 

 

 

 

 
 

 

NOTE: eResearch reports on Macusani Yellowcake Inc. and other companies are available FREE 
on our website at www.eresearch.ca.   
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Bob Weir, B.Sc., B. Comm, CFA 

 

eResearch is registered with the Ontario Securities Commission 

as a Securities Adviser and as a Limited Market Dealer. 

 
 
 

eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered Companies”, and 

from financial institutions or other third parties. The purpose of this policy is to defray the cost of researching small 

and medium capitalization stocks which otherwise receive little or no research coverage.  

 

Macusani Yellowcake Inc.  paid eResearch a fee of $20,000 + GST to conduct research on the Company on an 

Annual Continual Basis. 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. Fees from Covered Companies are due and payable prior to the 

commencement of research. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this 

report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) 

for the Company’s shares, are strictly those of eResearch, and are free from any influence or interference from any 

person or persons at the Company. 


