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 $0.13 (URA: TSX-V) 

 

Recommendation: Speculative Buy (No Change) 

Target Prices: 1-Year: $0.25 (No Change) 

52-Week Range: $0.26-$0.025 

 
 

RECENT DEVELOPMENT: 
 

OTISH BASIN URANIUM EXPLORATION RESULTS 
 
Anglo-Canadian has received the final interpretation report of the airborne survey that was completed 

on the Company’s Big Mac and Charles uranium projects in the Otish Basin, Quebec. 

 

The report identified targets for future exploration. The Company expect to initiate the recommended 

ground prospecting program this summer, which should lead to the definition of potential drill 

locations. 

 

Further details of the results are contained in Anglo-Canadian’s May 27, 2009 news release.  

 

COMMENT: The final interpretation of the airborne survey, which was carried out in 2008, is a 
positive further step in the process of Anglo-Canadian’s exploration on the Big Mac and Charles 

uranium projects. The interpretation supports the Company’s early 2009 expectations on targets to be 

identified and areas for ground prospecting.  To reach the ground-prospecting stage of exploration is 
a positive development for a junior mining company such as Anglo-Canadian.   

 

THE COMPANY 
 

Anglo-Canadian Uranium Corp. is an early-stage exploration company, focused on gold and uranium 

resources. Its uranium properties are located in Quebec and the Four Corners region of the U.S; its 

gold properties are in British Columbia. 

 

RECOMMENDATION 
 
We continue to rate the shares as a Speculative Buy, with a one-year Target Price of $0.25 per share, 

and recommend the stock for longer-term investors who believe the drive for clean energy and low 

emissions is here to stay. Longer term, if the company can capitalize on investor sentiment for 

uranium stocks, we believe the share price potential is significant from current levels. 
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RATINGS HISTORY 

 
Date Report Type Recommendation Stock Price Target Price

Jan. 15, 2008 Initiating Speculative Buy $0.22 1-Year: $0.35

Feb. 1, 2008 Bulletin No Change $0.18 No Change

May 16, 2008 Bulletin No Change $0.14 No Change

Aug. 19, 2008 Bulletin No Change $0.125 No Change

Sept. 19, 2008 Update No Change $0.11 Lowered to $0.20

Feb. 18, 2009 Commentary No Change $0.075 Raised to $0.25

Mar. 30, 2009 Update No Change $0.065 No Change

May 7, 2009 Bulletin No Change $0.145 No Change

May 27, 2009 Bulletin No Change $0.13 No Change  
 

High-Low Since Initiating: $0.285-$0.04 
 

NOTE: eResearch reports on Anglo-Canadian Uranium Corp. and other companies are available 

FREE on our website at www.eresearch.ca. 

 
Analysts: Eric Eng, B.A., MBA;  Bob Weir, B.Sc., B.Comm, CFA 

 

eResearch is registered with the Ontario Securities Commission 

as a Securities Adviser and as a Limited Market Dealer. 

 

eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered 

Companies”), and from financial institutions or other third parties. The purpose of this policy is 

to defray the cost of researching small and medium capitalization stocks which otherwise receive 

little or no research coverage.  

 

Anglo-Canadian Uranium Corp. paid eResearch a fee of $12,000+GST to conduct research on 

the Company on an Annual Continual Basis. 

 

To ensure complete independence and editorial control over its research, eResearch follows 

certain business practices and compliance procedures. Fees from Covered Companies are due 

and payable prior to the commencement of research, are accepted only in cash or currency, and 

not in the form of payment in shares, warrants, convertible securities or options of Covered 

Companies. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions 

expressed in this report, including any determination of a 12-month Target Price or selection of a 

Recommendation (Buy-Hold-Sell) for the Company’s shares, are strictly those of eResearch, and 

are free from any influence or interference from any person or persons at the Company. 

 

 


