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ANGLO-CANADIAN URANIUM CORP. 
($0.14: URA - TSX-V)

Recommendation:  Speculative Buy (No Change)
Target Prices: 1-Year: $0.35 (No Change)

  3-Year: $0.80 (No Change)

RECENT DEVELOPMENT: EXPLORATION UPDATE

Anglo-Canadian Uranium Corp. recently provided an update on its uranium projects in Colorado and Quebec. The 
Company’s uranium interests are concentrated in two regions: the Otish Mountains of Quebec and the “Four Corners” 
area of the U.S. (which includes Colorado).

COLORADO

Several of Anglo-Canadian’s properties in the Four Corners region include past-producing mines: Eula Belle, Joseph, 
Tomcat, Lonestar, Wild Steer and East Canyon Wash. Operations had ceased at these former mines due to unfavourable 
economics in the mid-1980s when uranium prices dropped below $10/lb. The region attracted renewed exploration 
interest with the more favourable pricing of recent years, although the uranium price has dropped to around $63/lb, 
less than one-half of the peak of $138 that was reached in June 2007.

Eula Belle
The Company announced that it had completed its 26-hole drill program at its Eula Belle Uranium Project in Montrose 
County, southwest Colorado. Eula Belle is one of Anglo-Canadian’s flagship properties. Anglo-Canadian noted 
that the drill program is testing two 25-hole cluster drill-outs within Eula Belle. Results will be released following 
interpretation and compilation.

Gunslinger, Gunfighter and Lonestar
Anglo-Canadian also announced that it had received drilling permits for three additional uranium project areas - 
Gunslinger, Gunfighter and Lonestar. (See eResearch’s Initiating Report of January 15, 2008 for a description of 
these and other Anglo-Canadian projects.)

COMMENT: We view the completion of the drill program at Eula Belle as a positive development and expect results 
to be announced in Q3/08.

QUEBEC

Charles and Big Mac
The Company also announced that it had completed 151 line kilometres of line-cutting at its Charles Uranium Project 
at the southern edge of the Otish Basin in Quebec. 

Anglo-Canadian will also be completing an airborne magnetic and radiometric survey on this project, as well as an 
airborne radiometric survey on the Big Mac Uranium Project (350 kilometres northwest of Chibougamau in central 
Quebec). 
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THE COMPANY

Anglo-Canadian is an early-stage exploration company, focused on gold and uranium resources. 
The Company’s uranium properties are located in Quebec and the Four Corners region of the U.S., 
while its gold properties are in British Columbia.

RECOMMENDATION

At the time of our Initiating Report, Anglo-Canadian stock was trading at $0.22 per share, while 
the uranium price was $90/lb. We set Target Prices of $0.35 (1-year) and $0.80 (3-year), and rated 
the stock a Speculative Buy. The shares are currently trading at $0.14, having fallen in concert with 
the uranium price and other stocks in the sector. 

While we are maintaining our Target Prices, share price performance for Anglo-Canadian is 
somewhat dependent upon an improvement in investor sentiment for the junior mining sector in 
general, and the uranium industry in particular. Spectacular drill results, of course, would also have 
a positive effect on the share price.

RATINGS HISTORY

Date Report Type Recommendation Stock Price Target Price
Jan. 15, 2008 Initiating Speculative Buy $0.22 1-Year: $0.35
    3-Year: $0.80
Feb. 1, 2008 Bulletin No Change $0.18 No Change
May 16, 2008 Bulletin No Change $0.14 No Change

High-Low Since Initiating: $0.23-$0.14

NOTE:  eResearch reports on Anglo-Canadian Uranium and other companies are available FREE 
on our website at www.eresearch.ca.
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