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Stock-of-the-Week: Nortec Minerals Corp. (TSX-V:NVT) 
 

Quick Facts 
  

One-Year Chart (NVT) 

 
Source: www.bigcharts.com 
 

Price (Mar. 26/10): 

$0.11 
 

52-Week High-Low: 

$0.22 - $0.09 
 

Target Price (12 Months) 

$0.24 
 

Average Daily Volume: 
50-day: 50,900 

200-day: 79,600 
 

Shares Outstanding: 
108.24 million 
 

Market Capitalization: 

$11.9 million 
 

Year-End: 

December 31 
 

Salient Statistics 
Book Value P.S. $0.08 

Price/Book Value 1.25x 
Monthly Burn $111,600 
 

Symbol: TSX-V: NVT 

 Berlin: WMQ 
 

 
 

Viewpoint   
 
Nortec Minerals is a junior mining company with a diverse portfolio of 

properties (1) across Finland, (2) in Labrador, Canada, and (3) in Azuay 

Province, southern Ecuador.  Currently, the Company is focused on its Finnish 

properties, exploring for base and precious metals, rare earth elements (REE), 

and lithium.  

 

The Company acquires: (a) properties located in low political risk countries 

with supportive governments, well established mining laws and excellent 

infrastructure; and (b) previously explored properties in mining districts with 

existing exploration datasets providing for greater potential for discovery. 

 

At its 100%-owned northeastern Finland LK Property, the Company is 

exploring for palladium-platinum-gold-copper-nickel.  At its 100%-owned 

southwestern Finland Tammela project, the Company is exploring for lithium-

tin-tantalum. The recently acquired gold and rare earth element Seinäjoki-

Kaatiala project is located in southwest Finland. Finland is a mining friendly 

country with low political risks and supportive governments, well established 

mining laws, excellent infrastructure, favourable geology and under-

developed mineral resources 

 

Nortec is considering joint venturing its Kaatiala and Tammela projects.  This 

will allow the Company to focus on its flagship LK project and its newly 

acquired Seinäjoki gold property, and still participate in the upside from the 

lithium and REE market. 

  

There is a growing demand for lithium in Europe coming from lithium 

applications in automobiles and hi-tech batteries. There is also a growing 

demand for REEs, but close to 100% of REE supply is located in China.  

REEs are used in many technological products, including optical-fiber 

communication systems, flat screen televisions, computers, cell phones and in 

building refined catalysts and hybrid car components (primarily batteries and 

magnets). 

 

Synopsis: Gold and rare earth metals have been all the rage for investors over 

the past year, and industry fundamentals suggest this is likely to continue. 

Nortec is active in three mining-friendly jurisdictions, and could be a 

significant benefactor from these circumstances. 

 

We recommend Nortec as a Speculative Buy for long-term risk-tolerant 

investors.  Our 12-month Target Price for Nortec shares is $0.24. 

 

Bob Weir, B.Sc./B.Comm./CFA and Managing Director, Research Services

 


