
 
 

April 26, 2010 

Stock-of-the-Week: Harvest Gold Corporation  

(TSX-V: HVG) 
 

Quick Facts 
  

Six-Month Chart (HVG) 

 
Source: www.bigcharts.com 

 

Price (Apr. 26/10): 

$0.14 
 

52-Week High-Low: 
$0.19 - $0.03 

 

Average Daily Volume: 

50-day: 143,800 
200-day: 118,700 
 

Shares Outstanding: 

44.6 million 

57.6 million pro forma 
 

Market Capitalization: 
$6.25 million 
 

Year-End: 

March 31 
 

Book Value Per Share: 
March 2009: $0.14 

December 2009: $0.09 

March 2010E(pf): $0.10 
Price-to-Book: 1.40x 
 

Symbol: TSX-V: HVG 

 
Website:  
www.harvestgoldcorp.com 

Viewpoint   
 
Harvest Gold Corporation is an exploration-stage company with properties in 

Nevada, USA and Manitoba, Canada. The Company acquires, explores, and 

evaluates natural resource properties, with a view to joint venturing or 

developing them further, or disposing of them when evaluation is complete. 

Incorporated in 2005, the Company has, as yet, no production revenue, nor 

proven reserves on any of its properties. 

 

Harvest Gold has six properties. Two are in Nevada, and four are in 

Manitoba. At the present time, Harvest Gold is focusing on Rosebud, an 

advanced exploration project in Nevada. The Company is also seeking to 

acquire other epithermal and Carlin-type Nevada properties.  

 

The Rosebud mine was operated by Hecla Mining Company and Newmont 

Mining Corporation in a joint venture between 1997 and 2000. Harvest Gold 

recently received a permit for 27 drill sites for its planned Phase 1 drilling 

program at Rosebud, and plans to begin the drill program shortly. The goal is 

to bring the total resource to at least 1,000,000 oz Au suitable for open-pit 

mining. The long-term goal, which would significantly increase the value of 

Rosebud, is to prove up a 3-5 million-ounce gold resource at the Rosebud 

gold mine property. This would entail discovery both above and below the 

known deposit. 

 

To fund the drill program, the Company has just announced the successful 

capital raise of $1,300,000 through a non-brokered private placement of 

13,000,000 units at $0.10 per unit. Each unit consists of one common share 

and one share purchase warrant, with each warrant exercisable for the 

purchase of one additional share over a two-year period at $0.20 per share, 

under certain conditions. 

 

Rosebud is about five miles south of the Hycroft mine, which has produced 

more than 1,000,000 ounces of gold (Au) and 2,000,000 ounces of silver 

(Ag). Its total resource is estimated at 12,000,000 oz Au. At March 2009, 

the proven and probable reserves at Hycroft totalled 1.1 million oz Au, 

Measured and Indicated of 4.8 million oz Au, and Inferred of 6.0 million oz 

Au. There are also Measured and Indicated resources of 117.5 million oz 

Ag and Inferred resources of 177.9 million oz Ag. Hycroft is operated by 

Allied Nevada Gold Corp., which expects to sell about 100,000 ounces of 

gold from the mine in 2010. 
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