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Stock-of-the-Week: Groundstar Resources Limited 

(TSX-V: GSA) 
 

Quick Facts 
  

One Year Chart (GSA) 

 
Source: www.bigcharts.com 

 

Price (Sep. 17/10): 

$0.34 
 

52-Week High-Low: 

$0.69 - $0.27 
 

Average Daily Volume: 

50-day: 98,300 
200-day: 114,500 
 

Shares Outstanding: 

68.74 million 
 

Market Capitalization: 
$23.37 million 
 

Year-End: 

April 30 
 

Symbol: TSX-V: GSA 
 

Website: 
www.groundstarresources.c
om 

 
 

Viewpoint   
 

Groundstar Resources Limited is a Calgary-based junior oil and gas 

company actively pursuing international exploration and production 

opportunities.  

 

The Company currently has interests in several prospective oil and gas 

properties in the Middle East (Iraq), North Africa (Egypt), and South 

America (Guyana). 

 

Groundstar acquires prospective oil and gas properties that major oil 

companies, in the course of exploring large tracts of international acreage, 

frequently choose to ignore or abandon due to the small size of discoveries 

or special infrastructure requirements. By employing careful due 

diligence, planning and local intelligence, Groundstar believes it can 

acquire and transform such prospects into economical and profitable 

developments. Preference is given to acquiring properties with low- to 

medium-risk drilling prospects with near-term “on-stream” characteristics 

to generate cash flow. Funding to cover exploration and drilling costs is 

arranged through farm-in arrangements with other oil & gas exploration 

companies which sometimes act as operators. 

 

Groundstar’s three key projects are: (1) the Qara Dagh-1 well in the 

Kurdistan region of Iraq (6% interest); (2) the West Kom Ombo Block in 

Upper Egypt (70% interest); and (3) the Apoteri K2 well in Guyana (10%). 

 

All three of Groundstar's exploration interests are focused on high-impact 

light oil potential. The Qara Dagh Block in Kurdistan, with a total of 

seven prospective formations, is estimated to contain 450 million barrels 

of ultimately recoverable oil. The West Kom Ombo Block could hold an 

estimated 570 million barrels of recoverable reserves. The Company's 

Takutu exploration block in Guyana has been estimated to hold a gross 

mean recoverable reserve of 127 million barrels. 

 

The current exploratory drilling on these blocks in which Groundstar holds 

an interest are all located in direct proximity to earlier discovery wells, 

thus enhancing the probability of success. 
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