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Stock-of-the-Week: China Wind Power International Corp.  

(TSX-V: CNW) 
 

Quick Facts 
  

Six-Month Chart (CNW) 

 
Source: www.bigcharts.com 

 

Price (Apr. 19/10): 

$1.35 
 

52-Week High-Low: 

$1.50 - $0.80 
 

Average Daily Volume: 

50-day: 9,500 
200-day: 8,000 
 

Shares Outstanding: 

57.3 million 
 

Market Capitalization: 
$77.35 million 
 

Year-End: 

March 31 
 

Salient Statistics: 

Book Value P.S.: $0.79 
Price-to-Book: 1.70x 
 

Symbol: TSX-V: CNW 

  
Website:  
www.chinawindpowerinterna
tional.com 

 
 

Viewpoint   
 
China Wind Power International Corp. is an Ontario-based company that 

indirectly holds the exclusive rights for wind energy development in the Du 

Mon County of Heilongjiang Province in China. 

 

The Company is currently building a 546-megawatt (MW) wind farm in five 

phases, which it plans to complete by the fourth quarter of 2014. Phase 1 of 

the project consists of 34 turbines with a capacity of 49 MW, and began 

commercial production in December 2009. The approximate $71 million cost 

was financed with 26% equity and 74% debt. 

 

Phase 2, with capacity of 49.5 MW, is expected to be completed by the end of 

the second quarter of 2010. China Wind Power’s longer-term goal is to 

expand its capacity to 1,150 MW. 

 

Each phase is expected to run at approximately 60% capacity for its first year 

and to operate at full capacity in the second year. As a result, we expect that 

Phase 1 will operate at full capacity for all of 2011 while Phase 2 will reach 

that level for approximately half of the year. 

  

The Company estimates, in its business plan, that a 49-MW phase of the 

project would produce the following average annual results over a 20-year 

period: (a) Revenue of US$10.3 million; (b) EBITDA of US$8.3 million; and 

(c) After-Tax Profit of US$3.2 million. 

 

The Chinese government is committed to the expansion of the wind power 

industry. The country is currently fourth in the world in wind power use and is 

committed to becoming “number one” by 2020. Capacity at the end of 2010 is 

expected to be 30 gigawatts (GW), compared with 12.2 GW at the end of 

2008. By 2020, the target is 100 GW. The rapid growth of the Chinese wind 

power industry over the past few years, and the government requirement that 

wind project developers locally source at least 70% of their equipment, have 

led to China becoming the largest producer of wind turbines in the world. 

 

China Wind Power International Corp. is currently trading at 1.7 times book 

value. Over the next few years, as the Company adds capacity and becomes 

profitable, investors should become more familiar with the Company and 

recognize its inherent potential. 
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