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Stock-of-the-Week: Amerix Precious Metals Corp. 

(TSX-V: APM) 
 

Quick Facts 
  

One Year Chart (APM) 

 
Source: www.bigcharts.com 

 

Price (July 19/10): 

$0.045 
 

52-Week High-Low: 

$0.075 - $0.035 
 

Average Daily Volume: 

50-day: 163,800 
200-day: 242,700 
 

Shares Outstanding: 

119.5 million 
 

Market Capitalization: 
$5.38 million 
 

Year-End: 

July 31 
 

Symbol: TSX-V: APM 

 Frankfurt: NJG 
 

Website: 
www.amerixcorp.com  

 
 
 

Viewpoint   
 

Amerix is a junior mining company involved in the acquisition, 

exploration, and development of mineral properties, focusing on potential 

high-grade gold properties in central Brazil. The Company holds an option 

to acquire a 100% interest in the Limão property. It also holds a 0.5% 

Gross Royalty on the Ouro Roxo project, which it can increase to 2.5% 

through a US$800,000 payment. 

 

Early in 2010, Amerix announced the review of a confirmation of high-

grade gold potential on the Limão property. The confirmation was 

rendered by an independent geologist, who confirmed the historical data 

taken from eleven samples on Limão, indicating 2.37 grams per tonne 

gold to 106.6 per tonne gold. The average grade of the samples was 38.5 

grams per tonne gold (1.22 oz per tonne gold).  

 

At the end of June 2010, the Company obtained the results from the first 

phase of the 2010 program. This phase consisted of 1,841 one-metre auger 

holes on a line spacing of 100 metres and 81 rocks samples were taken 

along cut lines at 20-metre intervals. As a result, the Company announced 

two new grids. The North Grid covers an area 1.62 square kilometres and 

several gold-in soil anomalies were defined. The Southern Grid covers an 

area of 0.45 square kilometres and a well-defined 200-by-200 metre gold 

anomaly was defined 

 

We assume the Company will exercise its option to aquire a 2.5% Gross 

Royalty on all gold production from the Ouro Roxo project. The full 2.5% 

Gross Royalty could provide the Company with US$18-US$20 million in 

royalty payments over the next 12-15 years. Production payments are 

expected to begin before year-end 2010. 

 

The accompanying chart shows that Amerix’s shares have been 

essentially range-bound, between 3 cents and 7 cents. We are maintaining 

our Recommendation of Amerix Precious Metals Corporation as a 

Speculative Buy for longer-term risk-tolerant investors. Our 12-month 

Target Price is $0.23, although this is contingent on the Company making 

progress on its drill programs and completing the Gross Royalty 

transaction. 
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