
 
 

April 5, 2010 

Stock-of-the-Week: Aberdeen International Inc. (TSX: AAB) 
 

Quick Facts 
  

One-Year Chart (AAB) 

 
Source: www.bigcharts.com 
 

Price (Apr. 5/10): 

$0.42 
 

52-Week High-Low: 
$0.52 - $0.18 

 

Average Daily Volume: 

50-day: 129,000 

200-day: 223,000 
 

Shares Outstanding: 
87.5 million 
 

Market Capitalization: 

$37.5 million 
 

Year-End: 
January 31 
 

Book Value Per Share: 

Jan 31/2008: $0.96 

Jan 31/2009: $0.92 
Oct 31/2009: $1.08 

Price/Book: 0.39x 
 

Symbol: TSX: AAB 
  

Website:  
www.aberdeeninternational.ca 

 
 

Viewpoint   
 

Aberdeen International Inc. is a Toronto-based, global investment and 

merchant banking company focused on small capitalization companies in 

the mining, energy, and agricultural commodities sectors.  

 

The Company seeks to acquire equity participation in pre-IPO and early-

stage resource companies where it can provide value-added managerial 

and board-level advisory services as well as financial support.  

 

Aberdeen’s goal is to generate triple-digit returns on its investments over 

an 18-to-24-month holding period. The Company’s management team has 

raised over $1 billion in the past five years. 

  

The Company’s investment portfolio continues to grow. As at January 31, 

2010, its total value was $0.78 per share compared with $0.66 per share at 

the end of October 2009 and $0.40 per share at the end of fiscal 2009. Its 

three largest holdings are: (1) Crocidile Gold Corp., (TSX: CRK), 

$12.0M; (2) Sulliden Gold Corporation, (TSX: SUE), $7.3M; and (3) 

Avion Gold Corporation, (TSX-V: AVR), $5.4M. 

 

Following the significant rebound in commodity prices which took place 

in 2009 and an increased availability of financing for mining companies, 

prospects for the global mining industry are now on a sounder footing. 

Although commodity prices are not expected to rise significantly in 2010 

as they did in 2009, they should continue to have moderate growth, fuelled 

by continued strong demand from China and sustained recovery in 

industrial countries. In this environment, we expect that the demand for 

financing of new mining projects will continue to grow, providing 

opportunities for Aberdeen International to provide funding for new small-

cap resource companies. 

 

Aberdeen is trading at a 63% discount to its net asset value and at 1.1 

times trailing 12-month earnings. As investors become more aware of 

Aberdeen over time, we believe that its discount will narrow, providing 

significant capital appreciation potential. 

  
Bob Weir, B.Sc./B.Comm./CFA and Managing Director, Research Services
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