
 

eResearch Corporation 

56 Temperance Street, Suite 501 

Toronto, ON   M5H 3V5 

Toll-Free: 1-877-856-0765 

 
 

                      Perspective                                                                           December 16, 2010             . . . . .   0                                                               
.                      

 

SLAM EXPLORATION LTD. 
 

TSX-V: SXL 
 

Closing Price (December 15): $0.185 

52-Week Range: $0.265-$0.04 

Shares Outstanding: 129.5 million  

Market Cap: $23.96 million  
 

Recommendation: Speculative Buy (No Change) 

12-Month Target Price: $0.33 (No Change) 

 

PROFILE: Exploration and development company, active in Ontario and New Brunswick. 

 

 
                Source: www.BigCharts.com 

 

1. FURTHER MINERALIZATION AT RESERVE CREEK GOLD DEPOSIT; 

2. TRENCHING RESULTS FROM SILVERJACK  
 

1. Reserve Creek (Ontario) 
 

SLAM Exploration Ltd. announced visible gold in each of the Company’s three latest diamond drill holes (RS10-20 to 

RS10-22) at its Reserve Creek project in the Fort Hope area of Ontario (100% owned). 

 

The gold occurs within mineralized core intervals ranging from 3.5 metres to 25.6 metres, similar to hole RS10-16 

(drilled in June) where bonanza gold mineralization was seen in individual samples up to 274 g/t Au over 0.5 metres 

within a 16.85-metre core interval grading 16.45 g/t Au. 



 

eResearch Corporation 

56 Temperance Street, Suite 501 

Toronto, ON   M5H 3V5 

Toll-Free: 1-877-856-0765 

 

 
-2- 

 

The six holes drilled so far in the Company’s program at Reserve Creek have all cut significant mineralized 

intercepts with visible gold in five of the holes.  The mineral intercepts are being sampled and sent for assay. 

 

SLAM expects to complete the 2,000-metre program with the drilling of an additional 6-10 holes, and to extend 

the program into 2011. 

 

Further details on the recent Reserve Creek drilling are contained in SLAM’s December 15, 2010 news release, 

available on SEDAR at www.sedar.com. 

 

COMMENT: While yet to be fully assayed, indications of visible gold from the latest batch of drilling results from 
Reserve Creek is a another step towards SLAM's objective of having a NI 43-101 compliant resource estimate in place 

for the property. Plans to extend drilling there into 2011 are supported by the prospect of an additional financing in the 
near future that should build the Company's treasury to over $5 million. While finding another mineralization of the 

magnitude of last June's bonanza of 274 g/t of gold remains a possibility, less impressive results could still pave the 

way to commercial viability. Existing mines within the same Uchi sub province mineralization trend, like GoldCorp's 

Musselwhite mine, are quite profitable with an average milled grade of 5 to 6 g/t gold. 

 

 

2. Silverjack (New Brunswick) 
 

Trenching 

 

SLAM announced trenching results from the Company’s Silverjack property (base metals) in New Brunswick. A total 

of 14 trenches were completed, with 50 grab samples being collected from 13 of the trenches. Copper, lead, and/or zinc 

mineralization was observed.  

 

Two trenches were dug on copper occurrences. A copper vein discovered 1,000 metres south of the Silverjack zone this 

past summer was excavated over a strike length of 80 metres. Eight grab samples from this trench returned values 

ranging up to 8.0% copper; 86 g/t silver; 1,480 ppm cobalt; 1.82 ppm indium; and 222 ppb gold.  The other copper 

occurrence is near the historic Doyle vein, 1,200 metres west of the Silverjack zone. Grab samples from additional  

trenches range from 0.63 to 7.76% zinc and 0.85 to 4.66 % lead, with minor values in copper (up to 0.5%) and silver 

(up to 33 g/t).   

 

Drilling 

 

The Company has completed 2,100 metres of its 3,000-metre drilling program at Silverjack, designed to extend the 

Silverjack high-grade zone with 12 shallow holes testing four sections, spaced at 20-metre intervals. One of the holes 

was drilled beneath the new copper discovery, and intersected a 0.4-metre interval of semi-massive sulphide 

mineralization at a depth of 20 metres. Assays from the 12 holes are pending. 

 

The drill is now testing a soil anomaly near the lead/zinc-bearing horizons that were identified by trenching 1,600 

metres south of the Silverjack zone. Additional targets include step-outs from one hole to test the new copper 

occurrence and the Doyle copper occurrence. 

 

Further details of the trenching results and the recent drilling are contained in the Company’s December 10, 2010 news 

release, available on SEDAR. 

 

See eResearch comment on the next page. 
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COMMENT: The recent trenching results at Silverjack have revealed some impressively high copper and zinc grades 
that await potential confirmation by the drilling cores currently being assayed. If confirmed, it would move SLAM 

closer to its goal of having an NI 43-101 compliant combined resource estimate for the Nash Creek and Silverjack 

properties in the 15 to 20 million tonne range. This would be sufficiently large to be potentially of interest to Xstrata 
Zinc whose nearby Brunswick zinc mine is due to exhaust its existing reserves sometime in 2011. Previously, SLAM had 

partnered with the Brunswick mine's predecessor owner, Noranda Inc., in a joint-venture exploration effort to find 

fresh reserves for Brunswick. 

 

 

THE COMPANY 
 

SLAM Exploration Ltd. is a Canadian mineral exploration and development company with properties in two mining-

friendly jurisdictions: (a) Ontario (gold); and (b) New Brunswick (zinc-lead-silver).  

 

The Company’s activities include acquiring mineral properties for its own account, and conducting exploration 

programs either on its own or through joint ventures or partnerships. 

 
For further information on SLAM Exploration Ltd., see eResearch Corporation’s May 28, 2010 Initiating Report, and a 

series of Perspectives from June 3, 2010 to November 18, 2010. All of these reports are available at: 

http://www.eresearch.ca/profile.asp?companyID=580.   

 

Ontario Properties                                               New Brunswick Properties 

 

http://www.eresearch.ca/profile.asp?companyID=580
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RECOMMENDATION 
 

We continue to recommend the shares of SLAM Exploration Ltd. as a Speculative Buy for long-term, risk-tolerant 

investors. Our 12-month Target Price, set at the time of our May 28, 2010 Initiating Report, remains $0.33 per share. 

 

RATINGS HISTORY 

 

 
 
 

eResearch Analysts:  
Eugene Bukoveczky, MBA, CFA, and Bob Weir, B.Sc., B.Comm, CFA 

 

Analyst Affirmation: I, Eugene Bukoveczky, and I, Bob Weir, hereby state that, at the time of issuance of this research 

report, I do not own, directly or indirectly, any shares of SLAM Exploration Ltd. 

 

eResearch Corporation 
eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our various 

research packages allow corporate management to choose the form of research coverage that best meets their 

company’s needs. We are a primary source for professional investment research, focused primarily on small- and mid-

cap companies. Our research and analysis is of institutional quality, and has the potential to reach millions of global 

investors through our extensive electronic distribution network. 

 

 

NOTE: eResearch reports on SLAM Exploration Ltd. and other companies are available FREE on our website at 

www.eresearch.ca. You must REGISTER to gain access to these reports. 

 

 

eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered Companies”), and from financial 

institutions or other third parties. The purpose of this policy is to defray the cost of researching small and medium capitalization stocks 

which otherwise receive little or no research coverage.  

 

SLAM Exploration Ltd. paid eResearch a fee of $15,000 + GST to conduct research on the Company on an Annual Continual Basis. 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business practices and compliance 

procedures. Fees from Covered Companies are due and payable prior to the commencement of research. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this report, including any 

determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) for the Company’s shares, are strictly 

those of eResearch, and are free from any influence or interference from any person or persons at the Company. 

http://www.eresearch.ca/

