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SLAM EXPLORATION LTD. 
 

TSX-V: SXL 
 

Price (June 3): $0.095 
52-Week Range: $0.145-$0.01 

Shares Outstanding: 129.5 million 
Market Cap: $11.66 million  

 
Recommendation: Speculative Buy (No Change) 

12-Month Target Price: $0.33 (No Change) 
 

FORT HOPE GOLD DRILLING UPDATE 
 
SLAM Exploration Ltd. has published a progress report on its 2,000-metre diamond drilling program in the Fort Hope 
gold area of Ontario.  
 
Keezhik Lake 
The initial drill hole in the program, KL10-19, was drilled 40 metres ahead of hole KL08-18, which in 2008 
intersected widespread gold mineralization at Keezhik Lake and returned gold intercepts grading up to 6.05 g/t over 
1.5 metres. The new hole, KL10-19, cut mafic volcanics to 17 metres followed by 188 metres of felsic porphyry to 
205 metres. From 205 metres, the drill cut mafic volcanics ending at 256 metres. See schematic below for scale. The 
188-metre-wide felsic porphyry unit has alteration/mineralization similar to that described in the previous hole. SLAM 
is sampling this entire 188-metre unit for gold analysis. 
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COMMENT: The return of a 188-metre-wide wide felsic porphyry unit from the initial hole in SLAM’s program is an 
encouraging development, and suggests the presence of a potentially sizable orebody. Porphyry deposits tend to be 
large, low- to medium-grade deposits that typically contain hundreds of millions of tonnes of ore. Copper and gold 
are the principal metals hosted in these deposits, but with considerable variation in grade owing to their structure, 
which is characterized by numerous veins and fractures. These variations could potentially range from SLAM's earlier 
result of 6.05 g/t from 2008's drilling program, to as high as the 43.26 g/t result recently reported by PC Gold.  The 
historic Pickle Crow mine, which was located within the same geological trend, produced 1.45 million ounces of gold 
with an average grade of 16.14 g/t. Similar drilling results from any of SLAM's gold properties in the area would 
significantly raise the odds that a commercially viable orebody was present. 
 
Miminiska 
The drill has moved from Keezhik Lake to the Miminiska property (see map below), where two holes are planned to 
test the KCR zone. In this zone, hole MK08-19 intersected 5.97 g/t gold over 2.0 metres in silicified sediments. A new 
hole, MM10-01, will test the KCR zone at a different azimuth. This will allow the hole to extend deeper and test a 
gold soil anomaly flanking the KCR zone. Pending a successful intercept of the initial KCR zone target, a second hole 
is planned to test it at a deeper level. 
 
COMMENT: SLAM holds a 100% interest in the Minimiska/Keezhik project that is comprised of 23 mineral claims 
on three main claim blocks covering 4,896 hectares.  
 
Opikeigen Gold Joint Venture 
After completion of the two holes at Miminiska, which is expected shortly, the drill will move to the Opikeigen Gold 
Joint Venture, a 50/50 joint–funded project shared by SLAM and Beatrix Venture Inc.  
 
SLAM Property Locations in Ontario 
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The Fort Hope gold area is located east of the historic Pickle Lake gold camp, where PC Gold Inc. recently announced 
successful drilling results (see PC Gold’s March 23, 2010 news release). The Fort Hope and Pickle Lake areas are 
underlain by Uchi Subprovince rocks, similar to the world famous Red Lake gold mining camp. 
 
SLAM’s drilling activities are being undertaken in consultation with the Eabametoong First Nation, and a signed 
agreement calls for both parties to cooperate in the advancement of the gold potential in the Fort Hope area. 
 
For further details on SLAM’s Fort Hope update, see the company’s June 2, 2010 news release, available on SEDAR 
at www.sedar.com.  
 
THE COMPANY 
 
SLAM Exploration Ltd. is a Canadian mineral exploration and development company with properties in two mining-
friendly jurisdictions: 
 

(a) northern Ontario (gold); and 
(b) northern New Brunswick (zinc-lead-silver).  

 
The Company’s activities include acquiring mineral properties for its own account, and conducting exploration 
programs either on its own or through joint ventures or partnerships. 
 
For further information on SLAM Exploration Ltd., see eResearch Corporation’s May 28, 2010 Initiating Report, 
available at the following link:  http://www.eresearch.ca/_report/SXL_052810-I.pdf  
 
RECOMMENDATION 
 
We recommend the shares of SLAM Exploration Ltd. as a Speculative Buy for long-term, risk-tolerant investors. Our 
12-month Target Price, set at the time of our Initiating Report, remains $0.33 per share. 
 
eResearch Analysts:  
Eugene Bukoveczky, MBA, CFA, and Bob Weir, B.Sc., B.Comm, CFA 
 
NOTE: eResearch reports on SLAM Exploration Ltd. and other companies are available FREE on our website at 
www.eresearch.ca. 

 
 

eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered Companies”), and from financial 
institutions or other third parties. The purpose of this policy is to defray the cost of researching small and medium capitalization stocks 
which otherwise receive little or no research coverage.  
 
SLAM Exploration Ltd. paid eResearch a fee of $15,000 + GST to conduct research on the Company on an Annual Continual Basis. 
 
To ensure complete independence and editorial control over its research, eResearch follows certain business practices and compliance 
procedures. Fees from Covered Companies are due and payable prior to the commencement of research. 
 
In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this report, including any 
determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) for the Company’s shares, are strictly 
those of eResearch, and are free from any influence or interference from any person or persons at the Company. 
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