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INTEGRATED ASSET MANAGEMENT CORP. 
 

TSX: IAM 
 

Closing Price (September 29): $0.80 

52-Week Range: $0.90-$0.33 

Shares Outstanding: 28.31 million 

Market Cap: $22.65 million  
 

Recommendation: Speculative Buy (No Change) 

12-Month Target Price: $1.00 (No Change) 

 

PROFILE: Alternative asset management company, with assets and capital under 

management of approximately $2.2 billion.  

 

 
Source: www.bigcharts.com 

 

REINSTATEMENT OF REGULAR CASH DIVIDEND  

 
Integrated Asset Management Corp. has announced the reinstatement of a regular cash dividend on the 

outstanding IAM shares.  A dividend of $0.04 per share will be paid October 22, 2010 to shareholders 

of record October 8. 

 

The dividend was suspended in May 2009 when the Company considered that its outlook was 

constrained given the decline in assets under management in its Retail Alternative Investments 

division coupled with the uncertainty stemming from the upheaval in global markets in late 2008.  In 

addition, IAM believed that the difficult economic conditions might offer attractive acquisition and 

merger opportunities and, therefore, conserving cash was considered prudent.  

 

COMMENT: Currently, IAM has cash available for acquisitions, with no debt. 



 

 

   
- 2 - 

 

 

eResearch Corporation 

56 Temperance Street, Suite 501 

Toronto, ON  M5H 3V5 

Toll-Free: 1-877-856-0765 

 

COMMENT: In light of the difficulties experienced by asset management firms in the past year or so, 
and in the belief that many of them are considering merger, joint-venture, or acquisition proposals, 

IAM - which has held on to its cash reserves - is evaluating a variety of potential acquisitions that 

would increase assets under management and expand the Company’s product line. In this respect, 
IAM acquired Northern Rivers Capital Management Inc., which offers specialized investment funds. 

The acquisition brought to IAM two highly-acclaimed portfolio managers to augment IAM’s team of 

over 20 investment professionals. 

 

 

RECENT DEVELOPMENTS 
 

1. Launch of River Plate House Capital 
On September 7, 2010, IAM announced the launch of River Plate House Capital Management Inc., 

which is registered with the Ontario Securities Commission as an Investment Fund Manager and 

Exempt Market Dealer. The firm was founded in May 2010 by Michael H. Hyman, President, CEO 

and CIO; Julian C. Smith, Executive Vice-President and COO; and majority partner, IAM.  River 

Plate House offers macro global government bond long/short investment strategies focused on real 

interest rates, as well as customized solutions for managing asset/liability and longevity risk. 

 

2. Merger of Funds 
BluMont Capital Corporation, a wholly-owned subsidiary of IAM, announced on September 28, 2010 

that it would streamline its product line-up by merging BluMont Canadian Fund with Northern Rivers 

Conservative Growth Fund. The two funds have small asset bases and similar investment mandates. 

 

3. Appointment of New Investment Manager 
BluMont announced in July that Vancouver-based Sherpa Asset Management Inc. would have 

exclusive investment management responsibilities for the BluMont Core Hedge Fund (the “Fund”) 

and would be employing a market-neutral strategy for the Fund. 

 

Concurrent with the appointment of Sherpa, BluMont Capital changed the performance fee calculation 

from a unitholder-based to a fund-based fee structure, to bring the Fund in line with current industry 

standards. The net asset value per unit over which performance fees are charged to the Fund was set at 

105% of the net asset value per unit as of June 30, 2010. 

 

 

THE COMPANY 
 

IAM is a Toronto-based alternative asset management company with approximately $2.2 billion in 

assets and committed capital under management in Private Corporate Debt, Real Estate, Private 

Equity, Managed Futures, Global Bonds, and Retail Alternative Investments. The Company offers its 

asset management services to institutional, pension, and private clients. For more on IAM, see 

eResearch’s January 28, 2010 Update Report, available at www.eresearch.ca. 
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RECOMMENDATION 
 

The recent surge in the share price of IAM relates to the reinstatement of the dividend, a positive sign 

that the Company’s prospects are improving. We are maintaining our 12-month Target Price of $1.00 

per share.  

 

RATINGS HISTORY 
 

 
 

eResearch Analyst:  

Bob Weir, B.Sc., B.Comm., CFA 

 

eResearch Corporation is a primary source for professional investment research, focused primarily 

on small- and mid-cap companies. Our research and analysis is of institutional quality, and has the 

potential to reach millions of global investors through our extensive electronic distribution network. 

 

 

NOTE: eResearch reports on Integrated Asset Management Corp. and other companies are available  

FREE on our website at www.eresearch.ca. You must REGISTER to gain access to these reports. 

 

 

http://www.eresearch.ca/
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eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered Companies”), and 

from financial institutions or other third parties. The purpose of this policy is to defray the cost of researching small 

and medium capitalization stocks which otherwise receive little or no research coverage.  

 

Integrated Asset Management Corp.  paid eResearch a fee of $25,000 + GST to have it conduct research on the 

Company on an Annual Continual Basis. 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. Fees from Covered Companies are due and payable prior to the 

commencement of research. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this 

report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) 

for the Company’s shares, are strictly those of eResearch, and are free from any influence or interference from any 

person or persons at the Company. 

 


