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For those of our readers who
enjoy our newsletters, articles,
and research reports, we would
love to hear from you.

Also, if you like what you read,
we would appreciate it if you
would pass on the availability of
our service to your friends.

On our www.eresearch.ca

website, our Research is FREE
to anyone who subscribes. All

that is needed is a name and an
e-mail address.
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For more than a decade prior to the popping ohtinesing bubble in 2007,
being a homeowner in almost any of the developedntties was an
attractive and lucrative proposition. In fact, iasvso good that some people
took to viewing their home as a bricks and mortdiVA seeing the rise in
the value of the house as a form of income thatldvaupport current
consumption habits. Thus, homeowners mortgagedfithee to live the
good life now.

The following graph shows the annual percentagen@ddn house prices
along the X or horizontal axis, and the annual gkan private consumption
expenditures along the Y or vertical axis.
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The “best-fit” trend line shows a positive slopedaimdicates that this
practice took hold on a wide basis. The standorgslraland (IE) and the
U.S., where the rate of consumption grew at a ptapately faster pace
than the average trend. Not surprisingly, they walgo among those
countries that suffered the most when the bubbistbu
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Since consumption expenditures constitute somewtetieeen 60% to 70%
of GDP in most developed economies, and the hestbdiata shows just how
tightly consumption has been linked to home prigereciation in recent
years, it appears reasonable to conclude that,Ighrates of home price
appreciation now remain subdued for the forseediblere, then GDP
growth is likely to remain subpar as well. That, turn, will have a
dampening impact on future growth rates for corfgmarnings and, by
inference, equity markets.

The bottom line is that investors are going to hawale back their broad
market return expectations over the next coupleafs as the market “tide”
is not likely to rise as far or as fast as in tlastpMoreover, not all “boats”
are likely to rise with a more subdued “tide”, nmakthe art of stock
picking the key to generating returns on par whh past trend.

Eugene Bukoveczky, MBA, CFA,
Contributing Analyst
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We are featuring Greenock Resources Inc. as a tr&§ieak-of-the-Week. In
the past six trading days, the shares have beem mifler-coaster. From 15
cents a share at the opening on Friday Janudtytti&é stock reached a high of
35 cents on the Monday before trading was haltdter Ahe Company stated
publicly that there was no corporate news to actéanthe increase in the
share price that occurred on significantly incréasading volume, the stock
opened on Wednesday at 49 cents! only to close dhgtat 33 cents. It
eventually was revealed that Seldon Inwentash (@tzai and CEO of Pinetree
Capital Ltd, a renowned investment and merchankibgrfirm), directly and
with others, added to his existing Greenock holgingr. Inwentash and his
“joint actors”, as the Press Release describes,them own 2.82 million, or
13.8% of Greenock’s shares.

For information on Greenock, see our Initiating B¢f December 14, 2009.
You can view it here http://www.eresearch.ca/_report/GKR_121409-I.pdf

Greenock Resources Inc. (formerly Simberi Mining rg@oation) is a
Canadian-based mineral development company focusedrly- to mid-stage
properties that have high potential for near-ternodpction. Its flagship
Kakanda project (copper) is located in the DemacrBepublic of Congo
(DRC). The Company is also active at its Needlep@ity (gold) in Nevada,
and its Merlot property (copper, nickel, platinunogp) in Australia.

Greenock currently is focused primarily on furtherits 70%-owned Kakanda
copper project. An updated feasibility study, whishexpected in mid-2010,
should garner increased investor attention to tbengany’'s shares. At the
same time, the Company will be progressing onetemtly-acquired Needles
gold property in Nevada.

The Company’s strategy is to: (a) acquire propertheat are located in pro-
investment regions, and which have significant pid because initial or
extensive exploration already has been completethem; and (b)evelop
prospects to improve its reserve base and extenlifehof its mines.

We recommend Greenock as a Speculative Buy fortoigkant investors. At
the time of our Initiating Report, the Company’scit was trading at $0.065
per share, so there already has been a substamtieé. Nonetheless, our
twelve-month Target Price remains $0.50, which steck briefly reached
(almost) already.
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NewsBytes from January 18 — January 22, 2010

Additional information on the companies featured in NewsByiag be found at
www.sedar.comand at www.eresearch.cBor the lateseResearch publications,
see sidebar opposite.

Marathon Anglo-Canadian Uranium Corp. ($0.10 - January 18, 200; URA-
TSX-V) .... Anglo-Canadianhas closed a non-brokered private placement for
$149,760, comprising 828,000 flow-through shares a@jo®® non-flow-through
shares at $0.12. The flow-through units include a halfrant; the non-flow-
through units a full warrant. Both have an exercise priceOdE5 for a period of
two years.

Integrated Asset Management Corp. ($0.47 - January 19, 20; IAM-TSX) ....
Koloshuk Farrugia Corp. (KFC) has acquired froneles 1,339,000 common
shares of IAM, being about 4.7% of the outstandiognmon shares of 1AM, at
$0.52 per share under a private agreement. Asult mfsthe acquisition, KFC
owns 10,552,333 IAM common shares, or about 37.8PAM outstanding.

Volta Resources Inc. ($0.81 - January 19, 2010; VTR-TSX).. Volta has
published drill results from a completed section at the Goylp Kiaka gold
project in Burkina Faso. The drill program, begun on Nowmb2, 2009,
comprises over 150 holes of which 17 have been completed aiftd resaived for
the first five holes. Volta expects to complete the progranthbyend of April
2010, and to finalize an NI 43-101 compliant resource beffi@rend of June.

Oromin Explorations Ltd. ($0.82 - January 19, 2010; OIE-TSX) .... Oromin
announced on behalf of the Oromin Joint Venture Group (QJW& an upgraded
feasibility study was being undertaken at the Sabodala gglelcpin Senegal. The
upgraded study, scheduled for completion in June 2010pwikt a significantly
higher level than the August 2009 preliminary feasibilitydgt A Q2/1010
resource update will form the basis of the upgraded studgsevpurpose is to
allow OJVG to fast-track development of the Sabodala golegtoj

Globex Mining Enterprises Inc. ($1.40 - January 20, 2010GMX-TSX) ....
Globex has acquired 189 claims by staking in Lunenburg @obiolva Scotia. The
claims were staked following the discovery of large, angulagrtzpveined
boulders assaying 13.9 g/t gold, 5.73 g/t gold, an8l §/0gold in grab samples.

SEMAFO ($4.64 - January 21, 2010; SMF-TSX) ...SEMAFO announced the
selection of the engineering and specialized fitonsonduct the pre-feasibility

In addition to these reports and
articles, our full complement
of research is available at
www.eresearch.ca

and feasibility studies of the Wona mineralizatetndepth at the Company’s
Mana mine in Burkina Fasdlhe purpose of the studies is to confirm the
economic viability of an underground mining opevati
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Business Development
personnel wanted.

We are interested in adding
one or two additional

business development people
to our team. Anyone with a
penchant for sales, please
contact us.

If you are interested in
becoming part of our sales
team, | can be reached at
bweir@eresearch.ca
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(Includes Company reports only)

The top ten downloads frommww.eresearch.csince December 21, 2009:

Wallbridge Mining Company Limited, Initiating Regpdanuary 14
C-COM Satellite Systems Inc. , July 20

Rodinia Minerals Inc., , December 4 and 8
Greenock Resources Inc., Initiating Report, Decerfide

Nebu Resources Inc., Initiating Report, Decender

Antioquia Gold Inc., Perspective, Decemban@ 22

Grandview Gold Inc., Initiating Report, Octold&, 2007

Augen Gold Corp., Perspective, January 21

. Oroco Resource Corp., , January 20

10 Mineral Deposits Limited, December 3

CoNoORA~WDNPE

c & +

(Excludes Clarion weekly newsletter)

The top five downloads fromvww.eresearch.csince January 11, 2010

1. Wallbridge Mining Company Limited, InitiatingeRort, January 14
2. Pinnacle Digest, Silver: 2010 Outlook, Janu&ky

3. Marathon PGM Corp., Update Report, January 15

4. Augen Gold Corp., Perspective, January 21

5. Greenock Resources Inc., Initiating Report, Dduner 14

eResearch is registered with the Ontario Securitie€ommission
as an Exempt Market Dealer
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