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1. JEROME MINE ASSAY RESULTS; 

2. INCREASE IN PRIVATE PLACEMENT 
 

1. Jerome Mine Results 
Augen Gold Corp. has published an update on gold exploration activity in the Jerome Mine area at the Company’s 

100%-owned South Swayze property in the Swayze Greenstone Belt in northern Ontario.  

 

Assay results from the last 12 holes drilled at the Jerome Mine area have been reported, with a highlight of the assay 

results being a composite of 2.75 g/t Au over 61.0 metres (drill hole AG10-60). The drill hole is 115 metres northwest 

and along trend from drill hole AG10-52 that returned a composite of 2.64 g/t Au over 29.5 metres (previously 

reported). 

 

Other highlights of the assay results are contained in Augen Gold’s September 24, 2010 news release, available on 

SEDAR at www.sedar.com. 

 

Map 1: Ontario Greenstone Belts With Major Gold Deposits 
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Exploration Program 
Augen Gold completed 26 drill holes between late May and late June 2010 in the Jerome Mine area, comprising a total 

of 3,803 metres. The Jerome Mine program is part of ongoing exploration in other parts of South Swayze. 

 

 

COMMENT: Augen Gold’s 100% ownership of its 45-kilometre long property (24,355 hectares) on the Swayze 
Greenstone Belt, Ontario is one of the most extensive in the region.  The eastern end of the South Swayze property 

is adjacent to Trelawney Mining and Exploration Inc.’s impressive Chester gold discovery, which has garnered 

much investor interest, i.e., 107.11 metres of 8.20 g/t gold, including 313.55 g/t gold over 2.56 metres. Trelawney 
has commenced an advanced underground exploration program on its Chester project. Trelawney’s continued 

success is expected to bring interest to the area. Also, if the Trelawney strike is believed to extend extensively on to 

Augen Gold’s property, it could spark an interest by Trelawney in the Company. 

 

 

2. INCREASE IN PRIVATE PLACEMENT 

 
Augen Gold announced on September 27, 2010 an increase in the amount of financing on the proposed second 

closing of its private placement offering of Flow-Through Units and Units from $1,233,900 to up to $3,400,000, 

for gross proceeds of up to $4,166,100 (first and second closings). Net proceeds of the financing are to be used to 

fund exploration and for working capital purposes. 

 

THE COMPANY 

 
Augen Gold Corp. is a Canadian junior exploration company with 100% ownership of 24,355 hectares of mineral 

claims on the Swayze Greenstone Belt property in Ontario. The Company is focused on confirming and expanding 

a historic resource at the Jerome mine that is part of this extensive land package. The Jerome mine, which operated 

between 1940 and 1942, produced 56,000 ounces of gold and 15,600 ounces of silver. 

 

The Company has experienced management with a proven track record of exploration success. The Company’s 

near-term goals are to define more than 1 million ounces of gold and achieve this through an aggressive drilling 

program at the Jerome mine and its immediate vicinity. 
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STOCK CHART 

 
Source: www.bigcharts.com 

 
Note the sharp increase in trading volume and share price volatility on Friday, September 24, 2010. 

 

 

 

ADDITIONAL INFORMATION 
 

For further information on Augen Gold, see eResearch’s Information Report of September 24, 2009, and a series of 

Perspectives dating from October 14, 2009 to August 26, 2010. 

 

ANNUAL GENERAL MEETING OF SHAREHOLDERS 

 
Augen Gold’s annual general meeting of shareholders is scheduled for September 30, 2010.  

 
NOTE: eResearch reports on Augen Gold Corp. and other companies are available FREE on our website at 

www.eresearch.ca. You must REGISTER to access these reports. 

 
Analysts: 

Shash Patel, B.Sc., MBA 

Bob Weir, B.Sc., B.Comm, CFA 

 
 

eResearch Corporation 
eResearch is a primary source for professional investment research, focused primarily on small- and mid-cap 

companies. Our research and analysis is of institutional quality, and has the potential to reach millions of global 

investors through our extensive electronic distribution network. 

 

 

http://www.eresearch.ca/
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eResearch Disclaimer: eResearch accepts fees from the companies it researches (the “Covered Companies”), and from financial 

institutions or other third parties. The purpose of this policy is to defray the cost of researching small and medium capitalization stocks 

which otherwise receive little or no research coverage.  

 

Augen Gold Corp. granted eResearch 50,000 options, exercisable at $0.10 per share until September 2010, as payment to conduct 

research on the company on an Annual Continual Basis. 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business practices and compliance 

procedures. Fees from Covered Companies are due and payable prior to the commencement of research. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this report, including any 

determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) for the Company’s shares, are strictly 

those of eResearch, and are free from any influence or interference from any person or persons at the Company. 


