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 STAKE IN AUGEN GOLD ACQUIRED BY LIBRA 
 

Libra Acquisition of 15.85% of Augen Gold 
 

It was announced on May 19 that Libra Advisors, LLC of New York has acquired, on behalf of Libra 

Fund, LP and Libra Offshore Master Fund, LP (the “Funds”), 11,765,000 units (shares and warrants) 

of Augen Gold Inc. at $0.17 per unit in connection with Augen Gold’s private placement (see below).  
 

This acquisition of the 11,765,000 common shares represents approximately 15.85% of the 

Company’s current stock outstanding. The equivalent number of warrants, if exercised, would result in 

the Funds holding approximately 27.37% of the total outstanding common shares of Augen Gold. 

 

Private Placement: First Tranche 
 

Augen Gold announced on May 14 that it had closed the first tranche of its brokered private placement 

financing for gross proceeds of $4,450,000. The private placement comprised 6,404,236 flow-through 

units at $0.22 per flow-through unit for gross proceeds of $1,408,932, and 17,888,635 non-flow-

through units at $0.17 per unit for gross proceeds of $3,041,068 (including the exercise of an over-

allotment option of 15%). 

 

Each flow-through unit consists of one common share and one-half common share purchase warrant. 

Each non-flow-through unit comprises one common share and one common share purchase warrant. 

Each warrant entitles the holder to purchase one common share at $0.25 for a period of 18 months 

following the closing date. Augen Gold has the right to accelerate the expiry date of the warrants under 

certain conditions. 

 

Private Placement: Final Tranche 
 

Augen Gold announced on May 20 that it had closed the final tranche of its private placement, on the 

same terms as the first tranche, thereby raising a further $450,000, comprising 681,816 flow-through 

units at $0.22 per unit for $150,000, and 1,764,700 non-flow-through units at $0.17 per unit for 

$300,000. 
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Use of Proceeds 
 

Net proceeds of the financing are to be used to fund exploration, retire indebtedness to Augen Capital 

Corp. (a related party), and to increase working capital. The aggregate proceeds raised from the 

issuance of the flow-through shares and units are to be used to incur exploration expenditures on the 

Company’s properties in Ontario. 

 

Further details of the Augen Gold financings are contained in the Company’s May 14, 2010 news 

release, available on SEDAR at www.sedar.com. 

 

The Company 
 

Augen Gold Corp. is a Canadian junior exploration company with 100% ownership of 24,355 hectares 

of mineral claims on the Swayze Greenstone Belt property in Ontario. The Company is focused on 

confirming and expanding a historic resource at the Jerome mine that is part of this extensive land 

package. The Jerome mine, which operated between 1940 and 1942, produced 56,000 ounces of gold 

and 15,600 ounces of silver. 

 

The Company has experienced management with a proven track record of exploration success, and the 

financial backing of Augen Capital Corp., a publicly-traded merchant bank that specializes in the 

financing of early-stage resource companies. The Company’s near-term goals are to define more than 

1 million ounces of gold and achieve this through an aggressive drilling program at the Jerome mine 

and its immediate vicinity. 

 

For further information on Augen Gold, see eResearch’s Information Report of September 24, 2009, 

and Perspectives of October 14 and November 12, 2009, January 21, 2010 and April 19, 2010. 

 

NOTE: eResearch reports on Augen Gold Corp. and other companies are available FREE on our website at 

www.eresearch.ca. 
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eResearch Disclaimer: eResearch accepts fees from the companies it researches (the “Covered Companies”), and from 

financial institutions or other third parties. The purpose of this policy is to defray the cost of researching small and 

medium capitalization stocks which otherwise receive little or no research coverage.  

 

Augen Gold Corp. granted eResearch 50,000 options, exercisable at $0.10 per share until September 2010, as payment 

to conduct research on the company on an Annual Continual Basis. 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business practices 

and compliance procedures. Fees from Covered Companies are due and payable prior to the commencement of 

research. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this report, 

including any determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) for the 

Company’s shares, are strictly those of eResearch, and are free from any influence or interference from any person or 

persons at the Company. 


