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52 Week Range: $0.18-$0.02 

 

RECENT DEVELOPMENT: FLOW-THROUGH PRIVATE PLACEMENT 
 
Garson Gold Corp. has announced a non-brokered flow-through private placement of up to 7,000,000 

units at $0.07 per unit for gross proceeds of $490,000. A unit will comprise one common share and 

one half-share purchase warrant, with each whole warrant exercisable for one common share at $0.12 

for a period of two years from closing. 

 

Plans are to use the proceeds of the financing to continue the summer exploration program at the 

Company’s New Britannia gold mine project at Snow Lake, Manitoba. 

 

New Britannia, Garson Gold’s 100%-owned flagship project, is a past-producing gold mine and 

accompanying mill. The property hosts an estimated Measured and Indicated Resource of 449,000 

ounces at the main mine and No. 3 Zone, and an Inferred Resource of 317,000 ounces at the main 

mine, No. 3 Zone, Birch Zone and Squall Lake. In April 2009, the Company received a Preliminary 

Assessment of the economics of mining at the No. 3 Zone and the reactivation of the New Britannia 

mill. An NI 43-101 technical report in support of the PEA is scheduled to be filed on SEDAR by June 

12. An updated NI 43-101 resource estimate (including the Boundary Zone) is underway, and is 

expected in Q2/09. The mine is on care and maintenance until operations resume. 

 

THE COMPANY 
Garson Gold Corp. is a Canadian junior mining exploration company headquartered in Vancouver, 

British Columbia. Garson’s objective is to expand known gold resources and determine the feasibility 

of reopening and operating the New Britannia Mine. For further information on Garson, see 

eResearch’s May 13, 2009 StockPotentials report, available at www.eresearch.ca. 
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eResearch is registered with the Ontario Securities Commission 

as a Securities Adviser and as a Limited Market Dealer. 

 

eResearch Disclaimer: In keeping with the policies of eResearch concerning its strict independence, all of 

the opinions expressed in this report, including any determination of a 12-month Target Price or selection 

of a Recommendation (Buy-Hold-Sell) for the Company’s shares, are strictly those of eResearch, and are 

free from any influence or interference from any person or persons at the Company. 

NOTE: eResearch reports on Garson Gold and other companies are available FREE on our website at 

www.eresearch.ca.   

 


