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ENBRIDGE INC.  
 

Price (July 15, 2009) $39.70 

52-Week Range $45.85-$33.10 
                  

Shares O/S 374.3 million 

Market Cap $14.85 billion 
 

Enterprise Value $27.26 billion 

Enterprise Value Per Share $72.82 
 

50-day Avg Volume 916,400 

200-day Avg Volume 1,151,100 
 

Fiscal Year-End December 31 
 

Symbol TSX: ENB 

Website www.enbridge.com 
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PROFILE 
 

Enbridge Inc. is a Canadian company that is a leader in 

energy transportation and distribution in North America 

and internationally. Operating in Canada and the U.S.A., 

Enbridge owns the world's longest crude oil and liquids 

transportation system.  

 

The Company also has a growing involvement in the 

natural gas transmission and midstream businesses. As a 

distributor of energy, Enbridge owns and operates 

Canada's largest natural gas distribution company, and 

provides distribution services in Ontario, Quebec, New 

Brunswick, and New York State.  

 

The latest results indicate sector contribution as follows: 

(1) Revenue: Gas Distribution & Services 87%; Liquids 

Pipelines 8%; Gas Pipelines 3%; and Sponsored 

Investments 2%; and (2) EBIT: Gas Distribution & 

Services 55%; Liquids Pipelines 27%; Gas Pipelines 

11%; and Sponsored Investments 7%. 

 

Enbridge employs approximately 6,000 people, 

primarily in Canada and the U.S.A. The Company’s 

common shares are dual-listed on the Toronto Stock 

Exchange in Canada and on the New York Stock 

Exchange in the U.S.A.  

http://www.bigcharts.com/
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Current Situation 
 

Enbridge has made a strong recovery in 2009, and is currently trading at approximately the 

mid-point of its 2008 high and its 2008 low. 

 

This 50% recovery now positions the stock in neutral territory in the middle of the weekly 

Fly Paper Channel. The Market Thermometer is indicating that the stock is running out of 

momentum, as it has tried several times to break out, and is currently sitting at a neutral “5”, 

and falling. 
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While the recovery has been impressive, somewhat disconcerting is that the “Pros” (the 

institutions) have made little or no effort to chase this stock as it has moved higher in 

2009. 

 
 

 
 
 

Given this lack of enthusiasm by the Pros, any move higher from here could be difficult. 
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By connecting the recent highs and the recent lows (the dotted lines below), it is clear that the 

lower highs and the higher lows is creating a classic triangle. A break-out of this triangle will 

indicate the direction that this stock is likely heading next.  

 

Currently, based on a weekly close, a break-out would occur above $40.85, and a break-down 

would occur below $38.25. 
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A weekly close below $38.25 would correspond not only to a trend line break-down 

(previous chart), but also it would issue a new weekly “sell” signal on the weekly trend chart, 

immediately below. 

 
 

 
 

Price Projections 
 

We are currently projecting a move up to $44 (1), and then possibly to $48 (2), if Enbridge 

were to continue to move higher.  If the stock starts to break down, then the first move would 

be down to $36 (3) and then to $33 (4). 
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Conclusions 
 

Although the weekly charts are bullish on Enbridge, they also indicate that the stock may not move 

much higher in the near term. 

 

Giving consideration to the weekly charts, we would continue to hold Enbridge as long as the stock 

does not close below $38.25 on a weekly basis, and we would add to positions if the stock closed 

above $40.85. 

 

An attractive re-entry point on the weekly charts is down around the $33 area. 
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DISCLAIMERS 
 

 

eResearch Disclosure Statement 
 

eResearch is registered with the Ontario Securities Commission as a Securities Adviser and as a 

Limited Market Dealer. The business activities and operations associated with eResearch's 

registration as a Securities Adviser are carried out solely by its Research Services division, which 

provides research and analysis to the investment community. The business activities and 

operations associated with eResearch's registration as a Limited Market Dealer are carried out 

solely by its Capital Services division, which engages only in capital market services with 

Corporate Issuers and Accredited Investors. eResearch does not manage money or trade with the 

general public which, combined with the full disclosure of all fee arrangements, the strict 

application of its Best Practices Guidelines, and the creation of an effective "Chinese Wall" 

between the Research Services and the Capital Services divisions, should eliminate potential 

conflicts of interest. 

 

eResearch makes all reasonable efforts to provide its research, via e-mail, simultaneously to all 

subscribers. eResearch posts all of its Research on its own website (www.eresearch.ca), 

disseminates its research through its extensive electronic distribution network, and provides 

notification of its research through newswire agencies. 

 

 

theUpTrend.com Disclosure Statement 
 

TheUpTrend.com is an information service for investors and traders, and is neither a 

recommendation nor an offer to buy or sell securities. TheUpTrend.com is not a broker or an 

investment adviser, and is not acting in any capacity to influence the purchase of any security. 

TheUpTrend.com and its personnel may already have positions in equities presented. 

TheUpTrend.com, its officers, directors, employees, and consultants shall not be liable for any 

damages, losses, or costs of any kind or type arising out of or in any way connected with the use 

of its products or services. In many instances, securities presented should be considered 

speculative with a high degree of volatility and risk. Before trading securities, an investor or 

trader should consult with a qualified broker, investment adviser, and/or other market 

professionals. All commentaries, suggestions, recommendations, and trade decisions are based 

solely on technical analysis and are not based upon company fundamentals, news, earnings, or 

rumors. Past performance is not indicative of future performance. Further information regarding 

theUpTrend.com can be obtained from its website: www.theuptrend.com.  
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