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A clarion is a medieval trumpet that had clear, shrill tones. Trumpets were often used to get people's attention 

when making announcements.  We are also using “clarion” in the context of making announcements, as well  as 

being thought-provoking when sharing our information and opinions with those people who are interested in 

new investment ideas. 

 

 

 
 

for your Information 
 

For those of our readers who 

enjoy our newsletters, articles, 

and research reports, we would 

love to hear from you.  

 

Also, if you like what you read, 

we would appreciate it if you 

would pass on the availability of 

our service to your friends.  

 

On our www.eresearch.ca 

website, our Research is FREE 

to anyone who subscribes. All 

that is needed is a name and an 

e-mail address.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

Topic: Market Outlook 
 
Last August we started to anticipate a market correction. The indexes had 

moved up impressively from their March 9, 2009 lows and a pause seemed 

warranted.  

 

In November, we had to change our opinion, as the adage “the trend is your 

friend” predominated and that trend remained inexorably upwards.  

 

In February, we thought that the bull run was over as the March 9, 2009 up-

trend line was punctured by each of the major North American indexes. But, 

after an 8% pull-back, the upwards march continued. Right up until Monday, 

May 3
rd

. 

 

In four trading days since then, the indexes recorded cumulative losses 

amounting to 6.9% for the DJIA; 7.6% for the S&P500; 9.3% for the NASDAQ; 

and 4.1% for the S&P/TSX Composite.  

 

That is all about to change. Some of last week’s plunge will be erased at the 

open (Monday, May 10). But, we think this market rebound will be temporary.  

 

While on the face of it, it looks like the flailing European countries have been 

rescued. We think this is only a brief respite since the underlying problems 

remain. And what becomes paramount now is whether the respective 

governments can turn their countries’ ships around. In the meantime, there is 

now a further almost US$1 trillion of debt that has flooded into the European 

market. Like in the USA, this debt eventually has to be repaid. 

 

It is fortunate that the U.S. economy is showing improving signs, although the 

housing sector is far from out of the woods. Because China is starting to slow. 

This is a good thing, even though it may slow the fragile global economy. China 

could not keep up its frenetic pace without a bubble (or two) forming in some of 

its domestic sectors. Fortunately, the Chinese government is applying some 

financial brakes to slow its over-heated real estate sector. At the same time, 

upward pressure on the yuan seems to have abated. 

 

We remain committed to a 10%-15% pullback. It is just delayed. But, maybe not 

long. We would be selling on strength. 

 

Bob Weir,CFA, Managing Director, Research Services 

May 10, 2010 

http://www.eresearch.ca/
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Quick Facts 
  

One Year Chart (CST) 

 
Source: www.bigcharts.com 

 

Price (May 10/10): 

$0.18 
 

 

52-Week High-Low: 
$0.265 - $0.14 
 
 

Average Daily Volume: 
50-day: 24,900 

200-day: 23,800 
 
 

Shares Outstanding: 

60.3 million 
 
 

Market Capitalization: 

$10.85 million 
 
 

Year-End: 

June 30 
 
 

Symbol: TSX-V: CST 
 

  

Website: 
www.co2solution.com  
 

 
 
 

 
 
Stock-of-the-Week   
 

CO2 Solution Inc. (CST: TSX-V) 
 

CO2 Solution Inc. is a leading developer of proprietary technologies for carbon 

dioxide (CO2) capture and management. The Company is at an early stage of 

development and currently does not generate revenue or earnings.  

 

Its process involves adapting and applying an enzyme catalyst (carbonic anhydrase) 

for carbon capture in situations such as coal-fired power plants and other CO2 - 

intensive industries, such as oil sands facilities. The process has the potential to 

reduce significantly the costs of carbon capture.  

 

The Company has recently expanded its proprietary technology to include a wider 

range of industrially-relevant CO2 capture solvents, such as carbonates and amino 

acids.  

 

The primary market for CO2 Solution’s process is that of stationary producers of 

large amounts of CO2 emissions (i.e., at least 100,000 tons of CO2 per year), such as 

coal-fired power plants. According to the United States Energy Information 

Administration, there were approximately 7,800 facilities producing 13.7 billion 

metric tons of CO2 in 2006. Power plants were the largest source of emissions 

(about 79% of the total). However, these statistics also include other major 

producers of CO2 emissions, such as cement plants and petroleum industry 

facilities. 

 

In Canada, as part of its Economic Action Plan, the government announced a C$1 

billion Clean Energy Fund to support clean-energy technologies over the next five 

years. This included C$150 million for R&D on clean-energy technologies, 

including those to lower CO2 capture costs, and $650 million for demonstration of 

large-scale carbon capture and storage projects. 

 

In the USA, as part of the American Recovery & Reinvestment Act of 2009, 

US$3.4 billion was allocated for the development and deployment of carbon-

capture technologies. 

 

The Company has recently secured $348,000 in funding from the National 

Research Council of Canada's Industrial Research Assistance Program to support 

the commercialization of its technology. The funding will be payable over the next 

twelve months subject to achieving project milestones. 

 

Additional information on CO2 Solution Inc. is provided in our eResearch 

StockPotentials report of April 29, 2010. You can view this report at the 

following link:  

http://www.eresearch.ca/_report/CST_043010-SP.pdf.   

http://www.co2solution.com/
http://www.eresearch.ca/_report/CST_043010-SP.pdf
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New eResearch 
Material Since  
May 3/2010: 
 

1. Initiating Reports 
   

Golden Dory 
Resources Corp.  
05/04/2010 

 

 

2. Update Reports 
and Bulletins 
 

Aberdeen 
International Inc.  
05/07/2010 

 

Golden Dory 
Resources Corp.  
05/05/2010 
 

QHR Technologies 
Inc.  
05/05/2010 

 

SelectCore Ltd.  
05/05/2010 

 
 

3. Analyst Articles 
 

 

Pinnacle Digest 
Article: Gold 

05/03/2010 

 

Stock Market 
Timing 
05/03/2010 

 

In addition to these reports and 

articles, our full complement 

of research is available at 

www.eresearch.ca 

 

BriefCase 
NewsBytes from May 3  –  May 7, 2010 

 

Additional information on the companies featured in NewsBytes may be found at 

www.sedar.com, and at www.eresearch.ca.  

For the latest eResearch publications, see sidebar opposite. 

___________________________________________________________________ 

China Wind Power International Corporation ($1.20 - May 3, 2010; CNW-

TSX-V) …. China Wind Power has announced a non-brokered private placement 

offering for aggregate gross proceeds of up to $5 million at $1.05 per share. The 

offering is expected to close on May 10, 2010. Proceeds are to be used for working 

capital and general corporate purposes, including the operating costs of the 

Company’s Canadian office. 

___________________________________________________________________ 

Imperial Metals Corporation ($20.36 - May 3, 2010; III:TSX) …. Imperial 

Metals reported that a recently completed mineral resource estimate, taking into 

account the 22 holes drilled by Imperial since its acquisition of the Red Chris 

copper/gold project in northwest British Columbia, has added 1.29 billion pounds 

of copper and 2.73 million ounces of gold to Measured and Indicated resources, 

and 1.37 billion pounds of copper and 2.54 million ounces of gold to Inferred 

resources, at a 0.3% copper cut-off grade. Imperial is preparing an update of the 

2005 feasibility study for the development of the Red Chris project. 

___________________________________________________________________ 

Canadian Mining ($0.075 - May 3, 2010; CNG-TSX-V) …. Canadian Mining 

has completed Phase 1 drilling at its Bullard Pass gold project in Arizona. All core 

samples have been logged, split, photographed and submitted for assay. After 

targets are determined, specific drill sites will be selected for the Phase 2 drilling 

program. 

___________________________________________________________________ 

Marathon PGM Corporation ($1.87 - May 4, 2010; MAR-TSX) …. Marathon 

PGM has completed an updated NI 43-101 compliant resource estimate for the 

Geordie Lake PGM-Cu deposit near the town of Marathon, Ontario. The new 

resource estimate is substantially larger than the previous (July 2008) estimate. The 

combined Measured and Indicated resource for the Marathon and Geordie Lake 

deposits now exceeds approximately 146 million tonnes and contains 4.87 million 

ounces of PGM and gold, 8.88 million ounces of silver, and 881.70 million pounds 

of copper. 

___________________________________________________________________ 

Mineral Deposits Limited ($0.86 - May 6, 2010; MDM-TSX/MDL-ASX) …. 

Mineral Deposits Limited announced further high-grade, near-surface drill results 

from its Gora prospect (formerly zone D) in Senegal, West Africa. When scoping 

of the prospect has been completed, Mineral Deposits will begin a larger drill 

program to more fully assess the resource potential. 

 

### 

 

http://www.eresearch.ca/profile.asp?companyID=578
http://www.eresearch.ca/profile.asp?companyID=578
http://www.eresearch.ca/profile.asp?companyID=568
http://www.eresearch.ca/profile.asp?companyID=568
http://www.eresearch.ca/profile.asp?companyID=578
http://www.eresearch.ca/profile.asp?companyID=578
http://www.eresearch.ca/profile.asp?companyID=548
http://www.eresearch.ca/profile.asp?companyID=548
http://www.eresearch.ca/profile.asp?companyID=560
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/
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Opportunity 
Knocks 

 

Business Development 

personnel wanted. 
 

We are interested in adding 

one or two additional 

business development people 

to our team. Anyone with a 

penchant for sales, please 

contact us. 

 

If you are interested in 

becoming part of our sales 

team, I can be reached at 

bweir@eresearch.ca.   

 

 

 

 

“Research is the 
bedrock underpinning 
all capital markets” 

 

 

 

 
 
 
 
 
 
 
 

 
Monthly Top Ten 
 

(Includes reports and articles only)  

 

The top ten downloads from www.eresearch.ca since April 12, 2010: 

 

1. Potash Corporation of Saskatechewan, Technicalities, April 22 

2. Aberdeen International Inc., StockPotentials, March 26 

3. China Wind Power International Corp., StockPotentials, April 12 

4. Advanced Explorations Inc., Perspective, April 27 

5. Antioquia Gold Inc., Perspective, April 30 

6. Sea Breeze Power Corp., StockPotentials, April 15 

7. Globex Mining Enterprises Inc., Perspective, April 22 

8. Golden Dory Resources Corp., Initiating Report, May 5 

9. Harvest Gold Corporation, StockPotentials, March 19 

10. Hellix Ventures Inc., StockPotentials, April 29 

 

 

Bi-Weekly Top Five 
 

(Includes reports and articles only)  

 

The top five downloads from www.eresearch.ca since April 26, 2010 

 

1.  Antioquia Gold Inc., Perspective, April 30 

2.  Advanced Explorations Inc., Perspective, April 27 

3.  Golden Dory Resources Corp., Initiating Report, May 5 

4.  Hellix Ventures Inc., StockPotentials, April 29 

5.  CO2 Solution Inc., StockPotentials, April 30 

 

 

 

mailto:bweir@eresearch.ca
http://www.eresearch.ca/
http://www.eresearch.ca/

