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March 24, 2008 

A clarion is a medieval trumpet that had clear, shrill tones. Trumpets were often used to get people's attention when making
announcements.  We are also using “clarion” in the context of making announcements, as well as being thought-provoking
when sharing our information and opinions with those people who are interested in new investment ideas. 
 
 
 
 
for your Information 

Since going “Free” in January 
this year, our total subscriber 
base has gone from start-
over to almost 3,000. 

We thank all of you for your 
interest in our Research 
Material, and your support of 
our services. 

As we gain more subscribers, 
we are starting to acquire an 
interesting compendium of 
information about them. 

For instance, 76% of our 
readers come from Canada, 
11% from the U.S.A., and 
8% from Europe. Subscriber 
age is fairly uniform, with 41-
50 being 24%, 31-40 being 
23%, 51-60 being 21%, 60+ 
being 19%, and 18-30 being 
13%. 

Surprisingly, “word-of-mouth” 
was the largest source for our 
subscribers. The internet and 
bullboards were next.  

 

 

 

 

 
Topic: Pop! Goes The Weasel 
 
With its roots in 17th Century England, there are many different versions of the 
lyrics to the song. Most share the basic verse: 

 

Half a pound of tuppenny rice,  

Half a pound of treacle.  

That’s the way the money goes,  

Pop! goes the weasel.  
 
How about: 
 
Just an ounce of bullion gold, 
Just an ounce of silver. 
That’s the way the money goes, 
Pop! goes the weasel. 
 
A week ago, gold hit a high of US$1,033.90. By the end of the week, it had 
tumbled more than $100, closing at US$920.00. It is rallying today as investors 
bet that the recovery in the U.S. dollar will be short-lived. 
 
Maybe. But, at some point, the U.S. economic scene will improve and the U.S. 
currency will regain its value, its stature, and its prominence on the world’s 
economic stage. I wouldn’t bet against it for too long. 
 
Bob Weir 
Bob Weir, B.Sc., B.Comm., CFA 
Director of Research 
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Quick Facts 
 

 
 
Closing Price (March 
21/08): 
$0.415 
 
Initiating Report (March 
14/08): 
$0.36 
 
52-Week High-Low: 
$1.61 - $0.13 
 
 
 
 
 
 
  
 
 

 

Stock of the Week 
 

Maple Leaf Reforestation Inc. (TSX-V: MPE) 
 
Maple Leaf Reforestation is a Canadian company which operates a greenhouse in 
Inner Mongolia that supplies nursery seedlings targeted at China’s environmental 
improvement market. The Company also has two joint ventures: (1) The 
Yellowhorn tree “anti-desertification”, biodiesel, and cooking oil joint venture 
project with the Xinjiang provincial government; and (2) A joint-venture with 
Huize Forestry Co. Ltd of Changzhi, Shanxi Province. 
 
The key factor for the Company is that its products and services are top 
government priorities in China. This makes the Company eligible for government 
grants and preferential tax treatment.  
 
From an investment standpoint, the greenhouse operation provides steady revenue, 
while the two joint ventures provide future upside potential. The Company expects 
to bring a second greenhouse into operation later this year, in time for the 2008 
cultivation season. This additional facility will more than double the existing 
capacity to around 58 million seedlings per year.  
 
At the current time, the Company’s shares are traded only on the Toronto Venture 
Exchange. However, the Company intends to apply for a listing on the Frankfurt 
Exchange in order to tap into the European investor market and create wider 
awareness and distribution for its shares.  
 
Maple Leaf Reforestation has been beset with management problems these past two 
years, and frequent changes have not helped the stock price. It is hoped that the 
current senior management and board of directors can regain investor confidence 
and stabilize the Company’s operations. We believe that they can. 
 
Our one-year Target Price is $0.75. Since issuance of our Initiating Report on 
March 14, when the stock was $0.36, the shares have risen about 15%. 
 
 
Stock of the Week Video Link 
 

 

http://www.eresearch.ca/index.asp�
http://www.eresearch.ca/index.asp
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New Research Material 
for the week ending 
March 21, 2008: 

1. Initiating Reports 

 Maple Leaf 
Reforestation – 
03/17/08 

2. Update 
Reports/Analyst 
Commentaries/ 
Bulletins                    

 Yukon Nevada Gold 
Corp - 03/17/08 

 Power Financial Corp – 
03/18/08 

 FinMetal Mining – 
03/18/08 

 Sego Resources – 
03/17/08 

3. Analyst Articles 

 None 

 

 

 

 
 
 
 
 
 
 

 
eResearch Performance 

A. 6 Month 
 
The following comments were made on March 10, 2008: eResearch published 
two Initiating Reports, and two Update Reports in September 2007. Asia Now 
Resources reached almost half of its target and was up 29% in the six months. 
Skyline Gold Corporation was a mixed bag. It started off well and rose 67%, 
but adverse news from Teck/NovaGold concerning Galore Creek had a 
debilitating effect on Skyline, and we were compelled to lower our Target Price 
to $0.35 from $0.55. Arian Silver Corporation reached our original Target 
Price of $0.50 in the first six months of coverage, rising to $0.73. It then fell off 
and, at the time of our Update Report, the shares were trading at $0.40 and we 
raised the Target Price to $0.65. Subsequently, in the last six months, Arian 
reached 64% of its price objective and gained 40% overall.  Midlands 
Minerals Corporation almost reached our twelve-months target in the first six 
months, resulting in our increase in the target for the last six months from $0.45 
to $0.50. However, the shares only reached a high of $0.43. 
 

Report Report Report Target <Last 6 Months> % Gain % of
Company Symbol Type Date Price Price High Low to High Target

Arian Silver Corporation AGQ-V U 5-Sep-07 $0.40 $0.65 $0.56 $0.37 40% 64%
Asia Now Resources NOW-V I 13-Sep-07 $0.48 $0.80 $0.62 $0.32 29% 44%
Skyline Gold Corp. SK-V I 17-Sep-07 $0.18 $0.55 $0.30 $0.09 67% 32%
Midlands Minerals Corp. MEX-V U 26-Sep-07 $0.41 $0.50 $0.43 $0.21 5% 22%

I = Initiating Report; U = Update Report; C = Comment

Note 1: Arian Silver Target Price was raised in the Update Report from $0.50 to $0.65.
Note 2: Skyline Gold Corporation Target Price was lowered in December 2007 to $0.35 from $0.55, and became a Hold.
Note 3: Midlands Minerals Corporation Target Price was raised in the Update Report from $0.45 to $0.50.  

 

B. 12 Month 
 
The following comments were made on March 10, 2008: There were seven 
financial services companies and four non-financial companies for which 
reports were issued in February 2007. Most of the financial companies saw 
their Target Prices changed, both up and down, during the twelve-month 
period. Four of the seven reached our original one-year price objectives. 
Industrial Alliance was the best performer, exceeding our target by 65%. 
However, in terms of share price performance, AGF Management was the 
clear winner, rising 47%, a good performance for a financial services stock 
given the circumstances. However, over the last three months, it too has 
succumbed to the carnage laying waste to almost all financial services stocks. 

                                                     … Continued 

http://www.eresearch.ca/profile.asp?companyID=472
http://www.eresearch.ca/profile.asp?companyID=472
http://www.eresearch.ca/profile.asp?companyID=471
http://www.eresearch.ca/profile.asp?companyID=471
http://www.eresearch.ca/profile.asp?companyID=293
http://www.eresearch.ca/profile.asp?companyID=454
http://www.eresearch.ca/profile.asp?companyID=442
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First Venture Technologies Corp. was the best performer over the twelve-
month period. It rose a total of 136% and exceeded our original Target Price by 
142%. We raised our price objective to $2.50 last April. On the energy side, 
GeoPetro Resources did well, rising 66% and easily exceeding our Target 
Price. We are in the throes of updating our report, so the Target Price could 
change. Andean American Mining Corp. and Richview Resources, like most 
junior mining companies, have had a rough time lately. 

Video Library  

Anglo Canadian 
Uranium Corp.  
(03/17/08) 

Zaruma Resources  
(03/17/08)    

Symbol Report Report Report Target Last 12 Months % Gain % of
Company Type Date Price Price  High - Low to  High Target

First Venture Tech. FEB-V I 1-Feb-07 $0.80 $1.25 $1.89 $0.85 136% 242%
GeoPetro Resources GPR * I 28-Feb-07 $3.65 $4.90 $6.05 $2.44 66% 192%
Industrial-Alliance IAG-X U 8-Feb-07 $36.75 $41.00 $43.75 $34.00 19% 165%
CI Financial Inc. Fd. CIX.UN-X U 16-Feb-07 $26.40 $29.50 $30.75 $20.76 16% 140%
AGF Management AGF.B-X U 5-Feb-07 $27.25 $39.00 $40.00 $21.71 47% 109%
Sun Life Financial SLF-X U 12-Feb-07 $51.75 $56.50 $56.50 $44.89 9% 100%
IGM Financial IGM-X U 21-Feb-07 $50.50 $59.00 $56.34 $41.18 12% 69%
Manulife Financial MFC-X U 16-Feb-07 $41.50 $45.50 $44.23 $33.77 7% 68%
Great-West Lifeco GWO-X U 16-Feb-07 $36.60 $40.50 $37.67 $29.03 3% 27%
Andean American AAG-V I 16-Feb-07 $0.80 $1.30 $0.91 $0.48 14% 22%
Richview Resources RVR-X I 28-Feb-07 $0.19 $0.50 $0.24 $0.12 26% 16%

                                                                 
I = Initiating Report; U = Update Report; * = GeoPetro figures taken from AMEX where bulk of its trading occurs.

Note 1: First Venture Technologies Target Price raised to $2.50 in April; maintained in Update Report in Jan/2008.
Note 2: Industrial Alliance - No change to the Target Price in the four subsequent quarterly reviews.
Note 3: CI Financial Target Price maintained until January 2008, then lowered to $26.50, and to $25.00 in February.
Note 4: AGF Management Target Price maintained until February 2008 when it was lowered to $32.00.
Note 5: Sun Life Financial TP raised in Aug. to $58.00, in Oct. to $61.00, then lowered to $58.00 in Feb. 2008.
Note 6: Manulife Target Price lowered in May to $44.50, raised in August, and again in November to $46.00. 
Note 7: Great-West Lifeco Target Price raised in Nvember to $41.50 and lowereds in February 2008 to $40.00.

 

Midlands Minerals  
(03/17/08) 

Monument Mining 
(03/07/2008) 

Integrated Asset 
Management Corp. 
(03/07/2008) 

MacDonald Mines 
Exploration 
(02/25/2008) 
 
Integrated Asset 
Management 
(02/19/2008) 
 
Monument Mining 
Limited   

Monthly Top Twenty (02/11/2008) 

 Coastal Contacts Ltd. 
(01/28/2008) The top twenty downloads from www.eresearch.ca for February 2008: 

 
Colombia Goldfields 
Ltd. (01/25/2008) 

1. The Clarion (486) 11. Grandview Gold (43) 
2. Zaruma Resources (225) 12. Colombia Goldfields (42) 

  3. MacDonald Mines (212) 13. Hedman Resources (39) 
 Inca Pacific Resources 

Inc.  (01/21/2008) 
4. Corporate Brochure (106) 14. Pacific Comox Initiating (37) 
5. Monument Mining (66) 15. Pacific Comox Bulletin (37) 
6. Minera Andes (65) 16. Action Minerals (36)  Anglo-Canadian 

Uranium Corp.        
(01/17/2008) 

7. Pacific Energy Resources (64) 17. Stealth Ventures (35) 
8. Arsenal Energy (58) 18. Strata Oil & Gas (33) 
9. 4-Week Performance (56) 19. Candorado Operating Co. (32) 

  10. Article: Starbucks (45) 20. Yukon-Nevada Gold (30) 

 

http://www.eresearch.ca/profile.asp?companyID=465
http://www.eresearch.ca/profile.asp?companyID=465
http://www.eresearch.ca/profile.asp?companyID=469
http://www.eresearch.ca/profile.asp?companyID=434
http://www.eresearch.ca/profile.asp?companyID=464
http://www.eresearch.ca/profile.asp?companyID=235
http://www.eresearch.ca/profile.asp?companyID=235
http://www.eresearch.ca/profile.asp?companyID=467
http://www.eresearch.ca/profile.asp?companyID=467
http://www.eresearch.ca/profile.asp?companyID=235
http://www.eresearch.ca/profile.asp?companyID=235
http://www.eresearch.ca/profile.asp?companyID=464
http://www.eresearch.ca/profile.asp?companyID=464
http://www.eresearch.ca/profile.asp?companyID=437
http://www.eresearch.ca/profile.asp?companyID=444
http://www.eresearch.ca/profile.asp?companyID=444
http://www.eresearch.ca/profile.asp?companyID=396
http://www.eresearch.ca/profile.asp?companyID=396
http://www.eresearch.ca/profile.asp?companyID=465
http://www.eresearch.ca/profile.asp?companyID=465
http://www.eresearch.ca/

