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CLEARFORD INDUSTRIES INC. 
 

TSX-V: CLI 
 

Closing Price (September 21): $0.30  

52-Week Range: $0.33-$0.065 

Shares O/S: 44.84 million 

Market Cap:  $13.5 million  

 

PROFILE: developer of waste-water collection systems. 
 

 

FIRST CONTRACT IN INDIA TO SERVICE DELHI SUBURB 
 

Clearford Industries Inc. (“Clearford” or the “Company”), an Ottawa-based developer of waste-water 

collection systems with a patent on the Small Bore Sewer (SBS™), has announced its first contract in 

India.  

 

The contract covers two residential areas in Gurgoan, a suburb of Delhi. The two areas, Sikandurpur 

and Nathupur Hill, have a total population of more than 200,000 and, currently, have no functioning 

waste-water collection system. 

 

Initial Design Phase 
The Company will initially design the installation of SBS™ and specify environmental outcomes and 

turn-key construction costs. 

 

Delivery Phase 
The delivery phase of the contract will be negotiated following completion and acceptance of the 

design phase, expected in the first quarter of 2011, and the contract value of the delivery phase will be 

known when the design phase is completed. 

 

The preliminary estimate of the delivery phase by Clearford indicates a total potential value of about 

$15 million for the initial 20,000 people to be serviced in the two communities (an initial 10,000 

people in each). This initial installation is also to be a demonstration of the viability of the system to 

service the rest of the population.  

 

COMMENT: Although Clearford has been awarded the design phase for the Gurgoan project, there 

is no assurance that the Company will be awarded the delivery phase. 
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COMMENT: It was announced mid-June 2010 that Clearford was in talks with the Government of 
India about the Delhi deal that was just signed. If the Company is successful in completing this 

contract in full, i.e., for the 200,000 population, there will be a significant increase in corporate 

revenues.   

 

For more on the agreement, see the Company’s September 20, 2010 news release, available on 

SEDAR at www.sedar.com. 

 

THE COMPANY 
 

Clearford is an Ottawa-based developer of wastewater collection systems with a patent on the Small 

Bore Sewer (SBS)
TM

. When compared to the typical gravity sewer, the SBS
TM

 provides superior 

performance with lower costs. Until this deal with Delhi, Currently, Clearford’s target market was 

local North American governments and housing developers looking for modern, inexpensive, and 

“green” wastewater and sewage technologies.  Looking forward, Clearford is hopeful of expanding 

into the developing and newly-developing world where there is considerable potential because of a 

lack of existing infrastructure.  

 

Clearford’s objective is to have the greenest wastewater technology on the market.  From an 

operational standpoint, Clearford prefers to act as a systems’ integrator by working with water 

treatment providers and local contractors to create a custom solution for practically every site. 

 

 

Note: eResearch issued its initiating StockPotentials report on Clearford Industries Inc. on 

September 9, 2010. It is available at our link: http://www.eresearch.ca/_report/CLI_091010_SP.pdf 

 

 

eResearch Analysts: 

Mark Edwards, B.Comm. 

Bob Weir, B.Sc., B. Comm., CFA 

 

 

 

eResearch Corporation 
eResearch is a primary source for professional investment research, focused primarily on small- and 

mid-cap companies. Our research and analysis is of institutional quality, and has the potential to reach 

millions of global investors through our extensive electronic distribution network. 
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STOCK CHART 

 

 
           Source: www.BigCharts.com 

 

 

 

NOTE: eResearch reports on Clearford Industries Inc. and other companies are available FREE on 

our website at www.eresearch.ca .You must REGISTER to gain access to these reports. 

 

 

StockPotentials  Reports 
 

eResearch Disclaimer: The eResearch StockPotentials  reports are written on companies that 

eResearch believes have interesting prospects, are smaller in size and, therefore, have little or no following 

on the Street, and which would benefit from the exposure that eResearch can provide through the 

dissemination of the reports via our extensive electronic distribution network. 

 

eResearch wrote this report from publicly-available information. Neither a Target Price nor a 

Recommendation concerning the shares of the Company is provided. 

 

 eResearch does not receive a fee for the preparation and publication of StockPotentials  reports, 

and Clearford Industries Inc. did not pay eResearch a fee for the preparation and publication of this 

report. 
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