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CADILLAC VENTURES INC. 
  

CDC: TSX-V 
 

Price (November 12): $0.26 

52-Week Range: $0.40-$0.13 

Shares Outstanding: 83.78 million  

 Market Cap: $21.78 million 

 

Recommendation: Speculative Buy (Unchanged) 

12-month Target Price: $0.52 (Unchanged) 

 

PROFILE: Mining exploration and development with a focus on Ontario and Spain. 

 

 

 
 

(1) $5 MILLION PRIVATE PLACEMENT FINANCING; 

(2) THIERRY ASSAY RESULTS; 

(3) SAN PLATON ASSAY RESULTS 

 
1. Private Placement Financing 
Cadillac Ventures Inc. announced that it has entered into an agreement for a private placement 

financing of: (a) units at $0.28 per unit; and (b) flow-through units at $0.32 per unit, for aggregate 

gross proceeds of up to $5,000,000. 

 

The offering is expected to close later this month. The net proceeds from the unit offering are to be 

used for general working capital purposes, and the gross proceeds from the flow-through unit offering 

will be used for exploration and development of the Company’s Ontario properties. 
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Under an agreement between Cadillac Ventures and Trafigura Beheer, B.V., an existing shareholder 

which owns directly and indirectly 20,702,138 Cadillac Ventures shares (about 25% of issued and 

outstanding shares), Trafigura has the right to maintain its percentage equity interest in Cadillac for so 

long as it owns greater than 15% of Cadillac’s outstanding shares. 

 

It is anticipated that, in addition to the number of units and flow-through units issued under the 

offering, Trafigura directly or indirectly, will subscribe for the number of additional units equal to 

25% of the number of units and flow-through units issued under the offering. 

 

Assuming exercise of an Agents’ Option (to increase the proceeds raised in the offering by 15% in any 

combination of units or flow-through units at their respective issue price) and exercise of Trafigura’s 

pre-emptive right to maintain its percentage equity interest in Cadillac, and also assuming that only 

units are issued and no flow-through units are issued under the offering, a maximum aggregate of 

25,669,643 units would be issued under the offering. If so, the total undiluted number of shares 

outstanding would approximate 109.45 million. 

 

For further details on the financing, see Cadillac’s November 10, 2010 news release, “Cadillac 

Announces $5 Million Private Placement Financing”, available on SEDAR at www.sedar.com. 

 

 

(2) Thierry Assay Results 
Cadillac reported that assay results for the second hole (CV-10-01) drilled at the Company’s past-

producing Thierry mine project near Pickle Lake, Ontario confirmed that the mineralized zone was 

crossed in the drilling. Highlights of the results are shown below, while complete assay information 

for the hole is contained in the Company’s November 10, 2010 news release, “Assay Results Confirm 

Thierry Mineralized Zone Extends at Depth”, available on SEDAR. 

 

Highlights of Thierry CV-10-01 Assay Results 

 
                         Source: Cadillac Ventures Inc. 
 

A restatement of the resource on the Thierry project will be prepared upon completion of the current 

drilling program. 
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(3) San Platon Assays  
Cadillac reported initial assay results from its ongoing drilling program at the San Platon project in the 

Region of Andalucia, Spain. Results included 5.42% Cu over two metres in Hole SP-10-01. Drilling at 

a third hole is underway. Complete assay results from Hole SP-10-01 are contained in Cadillac’s 

November 4, 2010 news release, “First San Platon Hole Assays 5.42% Cu over 2 Metres”, on 

SEDAR. 

 

THE COMPANY 
 

Cadillac Ventures Inc. is a Toronto-based mining exploration and development company focused on 

investigating, exploring and developing mineral properties with expected high potential. The 

Company’s primary attention is on three projects:  

 

 (1) The Thierry property (100%-owned), containing the past-producing Thierry mine near Pickle 

Lake, Ontario;  

(2) The Pickle gold property (100%-owned) in Ontario; and  

(3) The joint venture with Minas de Aguas Tenidas, S.A. (“MATSA”, which is 100%-owned by 

Iberian Minerals Corp.) in Spain 

. 

Of lesser importance, at this stage, are two other exploration properties: 

(1) The Burnt Hill property (51%-owned) in New Brunswick: tungsten oxide, molybdenum 

disulphide, and tin dioxide; and 

(2) The New Alger property (100%-owned) in Quebec: gold and silver. 

 

For further information on Cadillac Ventures Inc., see eResearch’s June 3, 2010 Initiating Report, 

available at the following link: http://www.eresearch.ca/_report/CDC_060310-I.pdf 

 

RECOMMENDATION 
 
We continue to recommend the shares of Cadillac Ventures Inc. as a Speculative Buy for risk-tolerant 

investors with specific interest in the junior mining exploration sector. Our 12-month Target Price of 

$0.52 per share remains in place.  

 

RATINGS HISTORY 
 

 
 
Analysts: 

Kirsten Marion, B.Comm, CMA and Bob Weir, B.Sc., B.Comm, CFA 

http://www.eresearch.ca/_report/CDC_060310-I.pdf
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eRESEARCH CORPORATION 
 

eResearch is a primary source for professional investment research, focused primarily on small- and 

mid-cap companies. Our research and analysis is of institutional quality, and has the potential to reach 

millions of global investors through our extensive electronic distribution network.  

 

 

NOTE: eResearch reports on Cadillac Ventures Inc. and other companies are available FREE on our 

website at www.eresearch.ca. 

 

eResearch Disclaimer: eResearch accepts fees from the companies it researches (the “Covered Companies”), and from 

financial institutions or other third parties. The purpose of this policy is to defray the cost of researching small and 

medium capitalization stocks which otherwise receive little or no research coverage.  

 

Cadillac Ventures Inc. paid eResearch $15,000 + GST to have it conduct research on the company on an Annual 

Continual Basis. 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business practices 

and compliance procedures. Fees from Covered Companies are due and payable prior to the commencement of 

research. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this report, 

including any determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) for the 

Company’s shares, are strictly those of eResearch, and are free from any influence or interference from any person or 

persons at the Company. 


