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BOTSWANA METALS LIMITED 
 

ASX (Australian): BML 
 

Price (September 2): A$0.074 
52-Week Range: A$0.185-A$0.034 
Shares Outstanding: 106.09 million 

Market Cap: A$7.85 million  
 

Average Daily Volume 
50-Day: 226,531; 200-Day: 1,655,619 

 

PROFILE: base and precious metals projects in Botswana 

 

 
Source: Bigcharts.com 
 

Note: eResearch issued an Information Report on Botswana Metals Limited on June 8, 2010. It is 
available at our link: http://www.eresearch.ca/_report/BML_060810-F.pdf 

 
UPDATE ON POTENTIAL VMS DISCOVERY IN BOTSWANA 

 

Botswana Metals Limited has published an update on the progress of the Company’s drilling program 

over four target areas at its potential volcanic massive sulphide (VMS) discovery in Botswana: 

 

(i) Airstrip Copper; 

(ii) Dibete; 

(iii) Mmatsiane; and 

(iv) Jumbo. 

http://www.eresearch.ca/_report/BML_060810-F.pdf
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In this program, Botswana Metals is expected to drill a total of 5,000 metres of RC and diamond core 

(about two-thirds RC and one-third diamond core). 

 
Drilling at Dibete & Airstrip Copper 
 

Dibete and Airstrip Copper are Botswana Metals’ current priorities. A diamond core drill rig is 

currently drilling at the Dibete prospect, and a reverse circulation (RC) rig is now at the Airstrip 

Copper discovery, having moved there on August 18. The diamond drilling at Dibete is expected to be 

completed shortly, at which time diamond drilling will be moved to Airstrip Copper. 

 

A total of 748 metres of RC drilling and 220 metres of diamond drilling were completed to August 20, 

at both Dibete (12 holes planned) and Airstrip Copper (11 holes planned).  

 

IP at Mmatsiane and Dibete East 
At Mmatsiane, gradient array IP work has begun, to be followed by IP over Dibete East, which was 

recently recognized as a significant target. 

 

Reinterpretation of Geochemical Data at Jumbo 
At the Jumbo prospect, geochemical data is being reinterpreted. Jumbo is possibly a strike extension 

of Mmatsiane. 

 

Further details on these prospects are contained in Botswana Metals Limited’s August 25, 2010 news 

release, available on the Company’s website at www.botswanametals.com.au.  

 

COMMENT: Botswana Metals’ strategy for the Airstrip Copper area is part of an overall strategy of 
re-interpreting the regional potential as a result of the last drilling program at Airstrip Copper. The 
revised program is aimed at reassessing the potential for the area, now considered as VMS targets in 
relation to the Maibele North nickel deposit. Although results are not yet available, this drilling 
progress report demonstrates that Botswana Metals’ program is well underway as planned. 
 
On a financial note, the Company currently has approximately A$5 million, which we believe is 
sufficient to complete the 2010 program. 

 

THE COMPANY 

 

Botswana Metals Limited, with headquarters in Victoria, Australia, was listed on the Australia Stock 

Exchange (ASX) in October 2007 following A-Cap Resources Limited’s decision to spin off its non-

uranium assets into a separate company. 

 

The Company’s projects are in Botswana, which has an investment-friendly government. Botswana 

Metals’ focus is on base and precious metal projects (nickel, copper, diamonds, and other). The 

Company’s licences cover approximately 2,800 square kilometres.  

 

Botswana Metals has an experienced team with solid logistical support. The projects benefit from 

excellent infrastructure. 
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eResearch Corporation 
eResearch is a primary source for professional investment research, focused 

primarily on small- and mid-cap companies. Our research and analysis is of 

institutional quality, and has the potential to reach millions of global investors 

through our extensive electronic distribution network. 

 

 

 
NOTE: eResearch reports on Botswana Metals Limited and other companies are available  

FREE on our website at www.eresearch.ca. You must REGISTER to gain access to these reports. 

 

 

eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered Companies”), and 
from financial institutions or other third parties. The purpose of this policy is to defray the cost of researching small 
and medium capitalization stocks which otherwise receive little or no research coverage.  
 
To have eResearch conduct research on the Company on an Annual Continual Basis, Botswana Metals Limited  
paid eResearch a fee of US$10,000. 
 
To ensure complete independence and editorial control over its research, eResearch follows certain business 
practices and compliance procedures. Fees from Covered Companies are due and payable prior to the 
commencement of research. 
 
In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this 
report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) 
for the Company’s shares, are strictly those of eResearch, and are free from any influence or interference from any 
person or persons at the Company. 
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