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UPFRONT
Amerix, as a junior exploration company, will soon face the daunting challenge of 
raising capital for its planned expenditure program during a very difficult financing 
environment. However, this will provide astute investors with a opportunity to take 
advantage of this significantly overlooked company whose new management team has 
changed the corporate focus and recently achieved highly encouraging drill results.  

RECOMMENDATION
We are maintaining our Recommendation of Speculative Buy on Amerix Precious 
Metals Corporation (“Amerix” or the “Company”) with a 12-month Target Price of 
$0.30. This is down from $0.45 as set out in our Initiating Report and reflects the 
difficult investment environment for the junior mining exploration sector.

PROFILE
Amerix is a Toronto-based junior exploration company with two principal properties 
located in the Tapajós Gold District of Pará State, Brazil: the Vila Porto Rico property 
and the Limão property.  

HIGHLIGHTS
• Tapajós Gold District in Brazil has gold resources but is under-explored. 
• June 2006 NI 43-101 report on Vila Porto Rico shows an inferred resource of 

1,336,000 tonnes at 5.8 g/t.
• Additional drill results on Ouro Roxo deposit reported in March 2008 and again 

in May and June and are highly encouraging.
• Acquired Limão property rights in August 2007.
• Financing the Company’s planned capital program through fiscal 2009 could 

be a significant challenge.
• Amerix is now run by mining executives with extensive exploration experience 

in tropical areas.  
• New drilling program methodology resulted in some significant drill intercepts. 
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THE COMPANY

Amerix Precious Metals Corporation is a junior exploration company involved in exploration and 
development of mineral properties.  The Company currently has interests in two major properties 
in Brazil. The Company’s shares trade on the TSX Venture Exchange under the symbol “APM” 
and on the Frankfurt Stock Exchange under the symbol “NJG.”

PROPERTY SUMMARY

1. Vila Porto Rico Property - Brazil

Amerix’s property covers 57,000 hectares of area that contains numerous gold workings both in 
the alluvial and weathered saprolite material. The property is located in an extensive area from 
which gold production by garimpeiro mining communities has mined significant amount of gold 
from 1959. 

The Company holds an option to acquire 100% interest in Vila Porto Roco, conditional upon the 
following:

• Pay US$80,000 before March 2006 (paid);
• The seller, Matapi Exploration Mineral Ltd. (“Matapi”) will retain 2% net smelter 

revenue (NSR), which can be bought anytime by the Company for US$800,000.
• Issue 1,966,250 common shares, of which 1,000,000 have been issued; the rest will be 

issued if a reserve of at least 2 million ounces of gold is confirmed on the property.
• The Company is under contractual obligations to deliver 80 kilograms of gold by July 

2010 for access to the Ouro Roxo area south of the Pacu River and 100 kilograms of 
gold by July 2010 for access to the area north of the Pacu River. 

Figure 1: Properties

Source: Company
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Significant exploration activities in the Vila Porto Rico concessions were carried by Rio Tinto 
Mineral Development (RTMD) in 1995 and 1996, and were centred on the Ouro Roxo (North and 
South).  Drill results from Rio Tinto  activities are as follows; 

• FOR-7:   11.42  g/t Au over 8 metres;
• FOR-11:  28.12 g/t Au over 4.7 metres;
• FOR-02:  6.59 g/t Au over 17 metres; 
• FOR-13:  9.27 g/t Au over 13.9 metres. 

In 2006 the Company hired Toronto based SRK Consulting to publish an NI 43-101 Technical 
Report, which indicated:

• Gold deposits are found in Ouro Roxo North and South.
• Gold mineralization can be extended.
• Deposits demonstrate that the system is capable of hosting significant gold resources.
• The report computes an inferred resource estimate of 1.34 million tonnes at a grade of 

5.8 grams of gold/tonne containing 252,000 oz of gold (cutoff grade of 1.0 gram of gold 
per tonne).

   
Exploration activities have been carried out by the Company since 2006. Since the 2006 NI resource, 
many more holes have been drilled and the results of these holes are not part of the initial resource 
estimate. Significant drill results from Ouro Roxo South and North are as follows:

• AORN-01:  8.7 g/t Au over 7 metres;
• AORN-21:  37.5 g/t Au over 4 metres;
• AORN-27:  7.7 g/t Au over 18 metres;  
• AORS-43:   5.3 g/t Au over 7 metres;
• AORS-44:   7.6 g/t Au over 6 metres;
• AORN-60:  14.43 g/t Au over 4 metres; 
• AORN-64: 10.2 g/t Au over 10.7 metres; and
• AORN-85;: 4.28 g/t Au over 11.65 metres.

New structural modeling of the Ouro Roxo shows that the gold mineralization is hosted in numerous 
en echelon ore zones and/or lenses along the plus-3.5 km long north-south-trending Ouro Roxo 
shear zone. Each of the gold zones generally trends northeast and dips to the southeast. All of the 
past drillings were directed to the west and are now considered not the optimal drilling direction. 
This new drill method provides a more reasonable structural interpretation and greatly enhances 
the resource potential of the Ouro Roxo gold prospect. It also results in cost efficiency. The new 
exploration strategy has been implemented to focus, define and identify new surface oxide golds 
which would be amendable to low-cost open-pit mining. In May and June 2008, the Company 
reported significant near-surface drill results from the mechanized auger drilling program.  Assays 
from 36 holes show numerous oxide gold mineralization ranging from 4 to 18 metres in thickness. 
All holes were vertical and gold mineralization starts at surface. Significant results from surface 
are as follows:

• FTOR-8: 3.67 g/t Au over 15 metres;
• FTOR-9: 1.73 g/t Au over 12 metres;
• FTOR-10: 5.27 g/t Au over 7 metrres;
• FTOR-11: 14.48 g/t Au over 15 metres;
• FTOR-23: 16.61 g/t Au over 18 metres; and
• FTOR-36: 6.49 g/t Au over 11 metres.
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To the reporting date, over $11.8 million in capital expenditures have been spent on the Villa Porto 
Rico property, which accounts for over 90% of Amerix’s total expenditures.  Although no new date 
has been provided for an updated NI 43-101 compliant resource estimate, we expect the Company 
will provide a guideline on this within the next six months, much sooner and previously expected 
due to better samples from the new drilling program.

Capital expenditures for the next 12 months are expected to be around $6 million, subject to 
Amerix obtaining new financing. A scoping study should be done by mid-2009 and a guideline for 
a feasibility study should be provided by the middle of 2009.

2. Limão Property – Brazil

• This property is located northeast of Vila Porto Rico, covering 120 sq. km. The property 
contains historic bedrock mines that were associated with high-grade gold mineralization 
and mining operations.

• Previous drilling has identified two high-grade bedrock intercepts: (1) 13.0 m @ 47.9 g/t 
Au; and (2) 6.9 m @ 18.7 g/t Au.

• 100% of mineral rights on this property were transferred by Matapi to the Company in July 
2007 for 400,000 common shares of Amerix (to be issued over three years), and $296,000 
to be paid over three years, commencing in fiscal 2008.

• The Company is under contractual obligations to pay $85,000 in 2009; $85,000 in 2010; 
and $96,900 in 2011.

• In connection with the transfer, Matapi retains a 2% NSR and will receive an additional 
383,250 common shares of Amerix if an NI 43-101 report confirms the existence of at least 
1 million ounces of gold on the property.

• Capital expenditures for the next 12 months are expected to be around $1,000,000, subject 
to Amerix obtaining new financing.

 
FINANCIAL REVIEW AND OUTLOOk

 
Fiscal Year-End: July 31

Revenue: All of Amerix’s properties are currently in the exploration stage and have not generated 
any revenues, earnings, or cash flows. Amerix is expected to continue to report net losses and 
negative operating cash flows for the foreseeable future. 

Burn Rate:  This rate refers to cash operating expenses excluding capital expenditures on exploration 
activities. The cash burn for the nine months ended April 30, 2008 was $457,761 or over $50,000 per 
month. This rate is expected to remain stable over the next 12 months. When capital expenditures 
are taken into consideration, assuming $6.5 million for the next 12 months, an average monthly 
burn would be approximately $600,000. 

Cash:  As at April 30, 2008, Amerix had $1.16 million cash-on, hand including $500,000 in short-
term investment. The outstanding cash balance at the end of June 2008 is estimated to be $300,000.  
Our estimate is based on the assumption that the Company maintains its burn rate on operating 
and capital expenditures. The Company is expected to raise additional capital in summer 2008 to 
continue its exploration activities.
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Contractual Obligations: Payment requirements to maintain the Company’s interests in the Vila 
Porto Rico and Limão properties are: (1) $256,751 to be paid in 2008 on Vila Porto Rico; and (2) 
a total of $313,751 to be paid in 2009 and $3,965,762 million to be paid in 2010 on the combined 
properties.   

Capital Expenditures:

Based on the Company’s strategy in terms of developing its two properties, capital expenditures 
are estimated to range from $6-7 million for the next 12 months, and $10-14 million for the next 
24 months. Financing this capital expenditure program presents a challenge to Amerix, given the 
current market conditions and the Company’s current state of operations.  

Financing:  To date, Amerix has financed its capital expenditures and working capital with equity 
issuance through private placements. In August 2007, Amerix issued over 15 million shares for 
gross proceeds of $3.77 million. Total equity issuance during the nine months ended April 2008 
was $4.3 million.

COMMENT: Over the next 12 months, the possibility of raising debt financing is unlikely, given the 
current state of operations.  We do not see the likelihood for options and warrants to be exercised 
as all options and warrants outstanding are deeply out-of-the-money.  As a result, the only avenue 
open to Amerix is to obtain needed financing through private placements. Given the difficult capital 
markets, we believe the Company faces a significant challenge to finance its ongoing exploration 
activities through F2008 and F2009. However, with new management and a better drill program, 
the Company is expected to achieve financing for the next 12 months. Beyond that, the ability of the 
Company to obtain additional financing could be dependent on whether the Company can convert 
the current inferred resources into measured and indicated resources on the Vila Porto Rico project 
and whether it could provide a guideline for a future feasibility study.         

Vila Porto Rico Limao Property Total
Total expenditures to July 31, 2007 8,670,267                         650,673                                9,320,940              
Expenditures July 2007 to April 2008 3,133,697                         148,093                                3,281,790              
Total exploration costs 11,803,964                       798,766                                12,602,730            

Capex for 2008 (estimate) 4,750,000                         250,000                                5,000,000              
Capex for 2009 (estimate) 6,000,000                         1,000,000                             7,000,000              
Total capex for 2008 and 2009 10,750,000                       1,250,000                             12,000,000            
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Outstanding Warrants and Options:

Exercise Price Number Expiry Date Comments Potential Equity
Options as of July 18, 2008

$0.44 1,000,000 15-Dec-08 Out-of-the-Money $440,000
$0.32 50,000 27-Apr-09 Out-of-the-Money $16,000
$0.35 650,000 8-Nov-09 Out-of-the-Money $227,500
$0.93 650,000 30-Jun-11 Out-of-the-Money $604,500
$0.27 525,000 18-Jan-12 Out-of-the-Money $141,750
$0.29 200,000 28-Feb-12 Out-of-the-Money $58,000

$0.365 50,000 4-May-12 Out-of-the-Money $18,250
$0.30 2,500,000 22-Jan-13 Out-of-the-Money $750,000
Total 5,625,000 $2,256,000

Exercise Price Number Expiry Date Comments Potential Equity
Warrants as of January 31, 2008

$0.35 6,770,000 8-Aug-08 Out-of-the-Money $2,369,500
$0.25 1,483,000 8-Aug-08 Out-of-the-Money $370,750
Total 8,253,000 $2,740,250

Note:  Market price as at July 22, 2008 was $0.16 per share.
Source:  The Company and eResearch

COMMENT: All options and warrants outstanding are deeply out-of-the-money (as of July 22, 
2008).  Over 8.2 million warrants and 1.0 million options will expire within the next 12 months.  Of 
these, 6.77 million warrants with an exercise price at $0.35 will expire on August 8, 2008, but we 
do not expect these warrants to be exercised unless there is a significant upward move in Amerix’s 
stock price.

Given the lack of investor awareness and the currently tight market liquidity, we expect the Company 
to seek financing by issuing new shares through private placements. We believe that new share 
issuances would have a significant dilutive impact since at least 20% of the current outstanding 
shares would have to be issued to obtain sufficient financing for the next 12 to 24 months.
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Table 1: Selected Financial Information

All figures in C$         9 Months Ended April 30:          Year Ended July 31
2007A 2008A 2006A 2007A 2008E 2009E

Statement of Income/(Loss):
Revenue 0 0 0 0 0 0
Interest Income 0 0 0 0 0 0
General & Administrative Expense (319,430) (457,761) (448,341) (480,795) (500,000) (500,000)
Amortization (2,287) (2,246) (3,458) (3,362) (3,000) (3,500)
Stock-based Compensation (453,759) (590,949) (247,402) (494,311) (600,000) (400,000)
Loss on disposal of property 0 0 (330,360) 0 0 0
Write-off of note receivable 0 0 (122,410) 0 0 0
Other Non-Cash Items 23,909 79,094 (2,682) (1,723) 79,094 70,000
Income Taxes (Recovery) 0 0 0 0 0 0
Net Income/(Loss) (751,567) (971,862) (1,154,653) (980,191) (1,023,906) (833,500)

Total Shares Outstanding 45,274,973 62,988,973 44,774,973 45,274,973 65,816,867 98,316,867
Weighted Avg. Shares Outstanding 45,244,379 61,282,783 39,323,494 45,024,973 55,545,920 82,066,867
Earnings (Loss) Per Share ($0.02) ($0.02) ($0.03) ($0.02) ($0.02) ($0.01)

Statement of Cash Flow:
Net Income (Loss) (751,567) (971,862) (1,154,653) (980,191) (1,023,906) (833,500)
All Non-Cash Items 456,935 514,101 706,312 499,396 523,906 333,500
Cash Flow from Operations (294,632) (457,761) (448,341) (480,795) (500,000) (500,000)
Capital Expenditures (2,528,499) (3,252,740) (1,787,181) (2,918,431) (4,000,000) (6,500,000)
Other Investing Items (7,674) (501,366) 1,000,000 500,000 (501,366) 0
Free Cash Flow (2,830,805) (4,211,867) (1,235,522) (2,899,226) (5,001,366) (7,000,000)
Working Capital Changes 223,898 271,627 146,117 (243,916) 239,297 134,000
Equity Financing 200,000 4,307,166 3,600,473 200,000 5,000,000 6,500,000
Change in Cash in Foreign Currencies (889) 79,094 (2,682) (1,723) 79,094 50,000
Change in Cash (2,407,796) 446,020 2,508,386 (2,944,865) 317,025 (316,000)

Cash, Beginning of the Period 3,154,694 209,051 645,530 3,153,916 209,051 526,076
Cash, End of the Period 746,898 655,071 3,153,916 209,051 526,076 210,076

              As at April 30          As at July 31
2008A 2006A 2007A 2008E 2009E

Balance Sheet:
Cash & ST investments 1,155,071 3,153,916 209,051 1,026,076 210,076
Other Current Assets 42,277 512,929 24,807 50,000 36,000
Mineral Properties 12,602,680 6,308,559 9,320,940 13,350,694 19,847,194
Capital Assets 9,129 10,248 10,009 10,000 10,000
Total Assets 13,809,157 9,985,652 9,564,807 14,436,770 20,103,270
Current Liabilities 513,177 359,045 224,080 500,000 500,000
Future Tax Liability 0 0 0 0 0
Total Liabilities 513,177 359,045 224,080 500,000 500,000
Shareholders' Equity 13,295,980 9,626,607 9,340,727 13,936,770 19,603,270
Total Liabilities & Equity 13,809,157 9,985,652 9,564,807 14,436,770 20,103,270

Book Value (S.E.) Per Share $0.21 $0.21 $0.21 $0.21 $0.20
A = Actual;    E = estimated by e Research
Source: eResearch

COMMENT:  The Company is not expected to generate any revenues in the near future.  Net losses are expected 
to continue over the next several years.  These losses would continue to have a negative impact on the Company’s 
book-per-share value. Assuming 100% equity financing over the next 24 months, we would expect between $5 million 
and $6.5 million to be issued in F2008 and F2009, respectively. The Company’s stock currently trades at the low end 
of the 52-week period and, as such, the Company would have to issue a larger number of new shares to obtain the 
required amount of cash. Book value per share for F2009 is estimated to remain stable at $0.20. 
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VALUATION 
 
Junior mineral exploration companies create value through: (1) the skill and competence of 
management in evaluating, acquiring, exploring and developing properties; (2) the likelihood of a 
resource/reserve to be found on the property and estimated costs to achieve this goal; (3) the period 
of time expected and estimated costs to bring the property into production; and (4) the Company’s 
financing capability.  

To ascertain the intrinsic value of Amerix, eResearch is valuing the Company with other exploration 
companies that are actively involved in precious metals mining in the Tapajós region of northern 
Brazil. In addition, we are also using a Share Value Per Attributable Resource Ounce analysis, based 
on the recent NI 43-101 mineral resource estimate at Ouro Roxo, for our valuation purposes. 

1.  Peer Comparison Methodology

The peer companies of Amerix are as follows:

Serabi Mining plc (SRB: LSE) is a U.K.-based gold mining company focused on the Tapajós 
geological region of northern Brazil.  The company commenced operating in Brazil in 1999, 
with the objective to acquire, evaluate and mine gold deposits previously unknown or technically 
too difficult for the garimpeiros to exploit.  Serabi acquired the Palito Gold Mine in 2001, and 
underground mining and gold production commenced in late 2003. Commercial production was 
achieved in October 2006.  With recent upgrades to the mill increasing capacity to 550 tonnes per 
day, Serabi is targeting an annualized production rate of between 60,000 and 70,000 ounces of gold 
equivalent during 2008.  

Talon Metals Corp. (TLO: TSX) is engaged in the exploration and development of base and 
precious metal projects in the Americas. Talon conducted surface exploration and diamond drill 
programs on the São Jorge and Água Branca Projects in the Tapajós Gold District.  The Company 
holds over 13 million shares (approximately 17%) of Brazauro Resources Corp., an exploration and 
development company in Brazil.  In addition, the Company holds an interest in the Tocantinzinho 
Project via its share position in Brazauro.

Brazauro Resources Corp. (BZO: TSX-V) is an exploration company with three gold properties 
in the Tapajós Gold District of Pará State in Brazil.   Brazauro made a major gold discovery in 
2004 at its 100%-controlled Tocantinzinho property.   Drilling since that time has expanded the 
discovery significantly, with 46 completed core holes defining the gold mineralization.   In addition, 
Brazauro acquired the Crepori gold prospect in the Tapajós district, and continues to explore for 
other promising properties in the greater Tapajós region - includes the recent Circulo application - 
with the goal of discovering and outlining economically viable gold deposits.
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Table 2: Peer Comparison - Property Valuation

Amerix Precious Talon Metals Brazauro Resources Serabi Mining plc
 Metals Corporation Corp. Corporation

APM: TSX-V TLO: TSX-V BZO: TSX-V SRB (AIM): LSE 
 April-08 March-08 April-08 December-07

Corporate: 
Share Price as at July 22/2008 1 C$ 0.16 C$ 0.46 C$ 0.50 C$ 0.46
Shares O/S 2 62,988,973 27,054,222 76,437,621 140,140,000
Market Cap C$ 10,078,236 C$ 12,444,942 C$ 37,836,622 C$ 63,763,700

Mineral Properties:
Book Value (Cost) C$ 12,602,680 C$ 20,277,436 C$ 26,730,041 C$ 44,600,000
Market Value C$ 8,871,759 C$ 6,554,301 C$ 35,588,966 C$ 41,563,700
Difference -C$ 3,730,921 -C$ 13,723,135 C$ 8,858,925 -C$ 3,036,300
Property Ratio 0.70 0.32 1.33 0.93
Average Ratio (Peers) 0.86

Adjusted Book Value (Cost) 3 C$ 19,102,680
Adjusted Property Ratio 0.46
Selected Ratio 1.30

Common Equity (Per Statements) C$ 13,295,980
Adjusted Common Equity (Selected Ratio) 3 C$ 25,526,784

Equity Per Share (Per Statements) C$ 0.21
Adjusted Equity Per Share (Selected Ratio) 3 C$ 0.27

Note 1: Share price as at July 22, 2008.
Note 2: Assuming 100% equity financing for the estimated $6.5 million Capex, the Company will issue additional 32.5 million shares at current prices. 
Total shares outstanding at the end of the next 12-month period would be 95,488,973.
Note 3: Properties and common equity are adjusted for estimated capex of $6.5 million for the next 12 months.
Source: eResearch

Analysis

In the Peer Comparison table above, the Property Ratio measures the premium the market currently 
places on a company’s mineral values.  All else being equal, a higher premium indicates that the 
market is anticipating greater future value from the assets in the ground, while a lower premium 
may represent an undervalued asset.

Since our Initiating Report (August 22, 2007), the Property Ratios have changed significantly for 
all companies in our table, reflecting changes, not so much in their fundamentals, but in the market 
appetite for small cap junior mining companies.  The 2007/2008 financial market crisis and the 
volatility of commodity prices have had a negative impact on these companies.  The average ratio 
decreases to 0.86x compared to 2.17x in our Initiating Report.  Total market capitalization of the 
group decreases to $124 million compared to $189 million in August 2007.

Nevertheless, eResearch has calculated the value of Amerix’s Mineral Property for the next 12 
months, taking into account anticipated capital expenditures (estimated to be $6.5 million) for the 
forecast period.  We have made an adjustment to the book value of the property.  We also assume 
100% equity financing, with all new shares to be issued at the current price to finance its capital 
expenditures. The results for Amerix are as follows:

• The adjusted property ratio at the end of the next 12 months for the Company is 0.46x;
• Amerix’s current property ratio at 0.70x is slightly below the group average at 0.86x;
• Amerix’s ratio is much lower than that of Brazauro (1.33x), but grades at Ouro Roxo are 

much higher than Brazauro.
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We have used the Selected Ratio of 1.30x (the same ratio as we used in our Initiating Report).  
The reason for this selection is that we believe that new management and better drill results would 
attract more investors’ attention.  Although the financial market will remain weak for another several 
months, we expect it to gradually improve. This ratio provides an intrinsic value for Amerix of 
$0.27 per share. 

 (2)  Share Value Per Attributable Resource Methodology

Amerix Precious Metals Corporation - Inferred Resources
Per Attributable
   Gold Resource Ounce US$40 US$60 US$80 US$100 US$120

Market Cap (C$ @C$1=US$1)
   Using 250,000 Resource Ounces $10,000,000 $15,000,000 $20,000,000 $25,000,000 $30,000,000

Value Per Fully Diluted Share
Shares: 62,888,973 $0.16 $0.24 $0.32 $0.40 $0.48

Table 3: Matrix of Values Per Attributable Resource Ounce

Source: eResearch

The Share Value Per Attributable Resource analysis outlined above provides an intrinsic value 
calculation for the Inferred Resource at Ouro Roxo.  This is derived using “in the ground” prices 
of gold ranging from US$40/oz to US$120/oz for the inferred resources. By taking the mid-
point, we arrive at an intrinsic value of $0.32 per share for Ouro Roxo.

Since there is no NI 43-101 compliant resource estimate for Limão, the use of the Value Per 
Attributable Resource methodology is not appropriate. Instead, we use the book value per share 
approach for the Limão property, whose current book value is estimated to be $1.2 million or $0.02 
per share. We add $0.02 to the value of the Ouro Roxi to arrive at an intrinsic value of $0.34 per 
share for Amerix.  

Conclusion

Under the Peer Comparison methodology, we believe the current share price of Amerix does not 
reflect the potential value of Amerix’s properties over the next 12 months, as exploration activities 
during the past 12 months have yielded better-than-expected drill results.  We also believe that with a 
$6.5 million exploration expenditure program over the next 12 months, the Company should achieve 
better drill results in order to convert inferred resources into measured and indicated resources. 

Under our Share Value Per Attributable methodology, the prices used in our model are “underground 
prices” for inferred resources. Inferred resources used in our model are appropriate, since the 
Company has not provided us with the time table for converting its inferred resources into measured 
and indicated resources. In addition, Amerix required substantial capital expenditures to continue 
to carry on its exploration activities and to accomplish a measured and indicated resource estimate 
on Ouro Roxo. 

Combining the two methods, we raise our Peer Comparison Valuation ratio and discount our Share 
Value Per Attributable Resource ratio to arrive at $0.30 per share for our 12-month Target Price. 

As a result, we are lowering our 12-month Target Price to $0.30 per share from $0.45 per share 
(recommended in our Initiating Report) but maintaining a Speculative Buy Recommendation on 
the Company.  However, our Target Price could increase as soon as the Company secures financing 
for the next 12 months, or if further encouraging drill results are achieved.
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APPENDIX 1: MANAGEMENT AND DIRECTORS
(Source: Company Records)

NOTE: In December 2007, Amerix Precious Metals Corporation announced that it had changed 
the Company’s Board of Directors and had appointed new officers. These changes include the 
following appointments.   

Jeffrey Reeder, B.Sc. (Geology), President, Chief Executive Officer 

Mr. Reeder, a professional geologist, has worked throughout Latin America for the last 15 years.  
He has extensive knowledge and hands-on experience exploring for gold in terrains similar to 
Amerix’s Brazilian properties. Mr. Reeder is currently a director of Duran Ventures and Lateegra 
Gold Corporation and was previously a director of Acero-Martin Exploration.
 
Daniel E. Hamilton, Chief Financial Officer

Mr. Hamilton has over 25 years of experience in financial management and accounting roles, most 
recently as CFO of Crystallex International Corporation. Prior to that, Mr. Hamilton was Vice-
President, Controller of AMEC Americas, a multi-national engineering and construction management 
firm, and Group Controller, Noranda Inc. Mr. Hamilton is currently a Director and Chairman of the 
Audit Committee of Silk Road Resources Ltd., a TSX Venture company. 

William Whitehead, Director

Mr. Whitehead began his career in the heavy equipment rental business where he became a major 
partner. He is a past director of CanClean Services. He held the position as a director of GLR 
Resources for over 30 years. 

Gregory Liddy, Director 

Mr. Liddy was previously a director of Merrill Lynch Canada and a partner in BBN James Capel 
Inc.  
 
Luciano Borges - Director 

Mr. Borges graduated in Geology, with post-graduation in Economic Geology. He is a founding 
member of the MERCOSUR Mining Subgroup and CAMMA - Conference of Mining
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