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Metals Market Comment 
 
eResearch Corporation is pleased to provide an article, authored by Jim Wyckoff of 

TraderPlanet.com, providing a technical opinion on the current price levels of both gold and silver. 

 

The article, which begins on the next page, is entitled: “Metals Market Commentary”.      

 

TraderPlanet bills itself as the one-stop shop for stock market beginners as well as providing 

news, research, and training for investment professionals.  
 

TraderPlanet  is rich in information of an educational nature, with articles, E-books, newsletters, 

webinars, and tutorials prevalent. It also provides a comprehensive Market Overview from the stand-
point of stocks, forex, futures, ETFs, and options. Regular columnists contribute thought-provoking 
articles and commentaries.  
 

You can learn about TraderPlanet at its website: http://www.traderplanet.com/  
 

 

 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our 

various research packages allow corporate management to choose the form of research coverage that best 

meets their company’s needs. Investors benefit by having written research on a variety of under-covered 

companies. Our research and analysis is of institutional quality, and has the potential to reach millions of 

global investors through our extensive electronic distribution network. 
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Metals Market Commentary 
 
By Jim Wyckoff  
August 9, 2012 
 

1. GOLD 
 
December gold futures closed up $3.10 an ounce at $1,615.90 yesterday. Prices closed nearer the 
session high amid the quieter summertime doldrums. There is not much new in this market as the 
choppy and range-bound trading action continues. The gold market bulls and bears are on a level 
near-term technical playing field.  
 
The gold bulls' next upside price breakout objective is to produce a close above solid technical 
resistance at the June high of $1,646.40.  
 
Bears' next near-term downside price objective is closing prices below solid technical support at the 
July low of $1,559.50.  
 
First resistance is seen at this week's high of $1,621.30 and then at last week's high of $1,633.30. 
First support is seen at this week's low of $1,605.30 and then at $1,600.00. 
 

2. SILVER 
 
September silver futures closed down $0.036 an ounce at $28.050 yesterday. Prices closed nearer 
the session high. Not much new in silver, either, as prices are choppy and range-bound. Silver bears 
still have the slight overall near-term technical advantage.  
 
Bulls' next upside price breakout objective is closing prices above solid technical resistance at the 
July high of $28.445 an ounce.  
 
The next downside price breakout objective for the bears is closing prices below solid technical 
support at the June low of $26.105.  
 
First resistance is seen at yesterday's high of $28.21 and then at last week's high of $28.335.  
 
Next support is seen at yesterday's low of $27.66 and then at this week's low of $27.565. 
 

 
About the Author  

Jim Wyckoff has been involved with the stock, financial, and futures markets for more than 20 years. 

Wyckoff became a financial journalist with Futures World News for many years, cutting his teeth as a 
reporter on the futures trading floors in Chicago and New York, where he covered every futures market 

traded in the United States at one time or another. Not long after he began his career in financial 
journalism, he began studying technical analysis. By studying chart patterns and other technical indicators, 

he realized this approach to analyzing and trading markets could level the playing field between 
“professional insiders” in the markets and individual traders. His extensive studies of technical analysis and 

knowledge of markets led to several positions, including chief technical analyst at several well-known 

companies.  

 


