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Market Update 
  

eResearch Corporation is pleased to provide regular technical opinions on the market by Marty 

Chenard of StockTiming.com. 

 

A Market Update comments on a technical trend or circumstance occurring in the market. This 

report incorporates Marty Chenard’s latest commentary, beginning on the following page. 
 

Positive Divergence 

 

StockTiming.com is operated by Marty Chenard. In July 1998, he bought the name 

"StockTiming.com" from Network Solutions, but did not launch the website until 2002, with the 

following mission statement: "For investors whose goal is to earn enough money for retirement 

and to not lose money along the way." 

 

Marty Chenard is an Advanced Stock Market Technical Analyst who has developed his own 

proprietary analytical tools and stock market models. He is not an investment advisor, nor a 

securities broker. He has been investing for over 39 years, and is the author and teacher of two 

Seminar Courses on "Advanced Technical Analysis Investing". 
 

StockTiming.com 
200 Freedom Trail, Morganton, NC 28655 

Tel: 828-296-1200; Email: info@stocktiming.com   

LINK to the website: http://www.stocktiming.com/  
 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research 

organization. Our various research packages allow corporate management to choose the form of 

research coverage that best meets their company’s needs. We are a primary source for 

professional investment research, focused primarily on small- and mid-cap companies. Our 

research and analysis is of institutional quality, and has the potential to reach millions of global 

investors through our extensive electronic distribution network. 
 

Bob Weir, CFA: Director of Research 
 
 

Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in the StockTiming.com articles, 
reports, files, documents, essays, etc., and which are distributed by eResearch Corporation, are strictly those of 
StockTiming.com and do not necessarily reflect those of eResearch Corporation.. 
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Positive Divergence 

This morning (June 4) at 10 AM (EST), there were two noteworthy P.D. Conditions. 

What's are P.D. Conditions? 

P.D. stands for Positive Divergence. 

While the world may be showing panic tendencies, the Declining Volume on the New York Stock 
Exchange is saying that there is a belief by some very large investors (like Institutional Investors) 
that the market is oversold.     

The reason, as shown on today's chart on the next page, is that there is a very clear Positive 
Divergence. 

If you look at our C-RSI graph below that one (zero-based Relative Strength), you can see that the 
lessening action of Declining Volume (graph one) is affecting the actual strength level of the NYA 
Index to also give it a Positive Divergence (graph two). 

The market is not quite undersold enough yet, but it is getting very close to that level, a level where 
these Positive Divergences could kick in.   

However, as our paid subscribers know, Positive Divergences never kick in until after the "Inflowing 
Liquidity" starts to up-trend.  

Since the beginning of May, Inflowing Liquidity levels have been in a down-trend and, at 10 AM this 
morning, it was still in a down-trend.  

It is still early in the day’s trading but, if the Inflowing Liquidity turned to slightly positive at the end of 
the day, Positive Divergences could be given a chance to kick in. 
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You can become a Free StockTiming Member in less than 10 seconds ... 

and receive important, free Stock Market email updates every Morning ... 

To become a Free Member, click on the link below. You will receive Daily Updates and Alert 

Notices every morning before the market opens. On other occasions, you will also be 
sent special links to important 

Link To StockTiming.com:  www.stocktiming.com 

http://www.stocktiming.com/

