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STRIKE MINERALS INC. 
 

TSX-V: STK 
 

Price (April 25):  $0.105 

52-Week Range:  $0.17-$0.055 

Shares Outstanding:  107.7 million  

Market Cap:  $11.3 million  

Recommendation:  Speculative Buy (No change) 

12-Month Target Price:  $0.35-$0.40 (No change) 

 

PROFILE: Early-stage mining company, with its flagship, formerly-producing, Edwards Gold Mine 

in Ontario being readied to resume production. 

 

 
       Source:www.BigCharts.com 

 

HIGH-GRADE ASSAYS AT EDWARDS MINE 
 

Strike Minerals Inc. has encountered gold values up to 69 g/t at the 60-metre level of the Edwards Mine in the 

Goudreau Lake Deformation Zone in Ontario. 

 

The underground exploration program, which began in early April 2012, comprises drifting on the 60-metre 

level. The program is designed to intersect the five known gold zones, based on intersections from historical 

surface diamond drill holes between the surface and the 100-metre level. 

 

Short holes were drilled on the left side of the recent drift, which has encountered a high-grade gold vein.  

Initial samples have grades ranging from 14.53 g/t Au to 69.52 gt Au over 1.1 metre in each hole. Most of the 

hole intersections graded above 45.6 g/t Au. 
 

Drifting is continuing along the first zone (Edwards #1), towards the targeted surface hole that encountered 29 

g/t Au over 2.2 metres. 
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NOTE: The assays were performed by a reputable assay lab, with a short turnaround for gold assaying. This 

lab is not accredited, but was chosen for its turnaround time. Strike Minerals plans to send samples to both this 

lab and to an accredited lab in the future; the latter is expected to provide a two-to-four week turnaround. 

 

Milling 
 
Strike Minerals is currently evaluating its options for the processing of the ore from the Edwards Mine, with 

several alternatives under consideration.: 

 

 Tolling the ore at mills close by; 

 Constructing a gravity mill onsite; and 

 Creating joint ventures. 

 

The first step in the process will be for Strike Minerals to deliver a bulk sample of ore to an accredited test 

facility for flow-sheet design. 

 

COMMENT: Drifting at the 60m level is proceeding well. The major result of the exploration work at this 
level is confirmation that the Edwards #1 zone has high-grade gold mineralization. Strike Minerals is 

currently assessing River Gold’s underground and surface exploration results for the Edwards Mine dating 

back to 1980s-1990s. The average result for the intersections received by underground and surface drilling on 
the Edwards #1 vein was 0.808 oz/t over 5.0 feet or 22.9 g/t over 1.5 metres. These numbers reinforce our 

production expectations and tell us that the Edwards #1 vein can provide the bulk of production that we expect 
the Edwards Mine will achieve in 2012 (up to a total of 7,000 payable ounces). Strike Minerals is gearing up 

to be able to process the ore. The Company is about to mine the bulk sample to get certified assay results and 

a metallurgy flow-sheet, which are likely to be obtained in early summer 2012. Based on the assay and 

metallurgy results, the Company should be able to reach a milling agreement and start producing this summer. 

 

 

THE SCHREIBER PROPERTY 

Strike Minerals is beginning work on its Hemlo West property in the Hemlo-Schreiber gold district at Hays 

Lake near Schreiber, Ontario. The Company will be reviewing and planning surface exploration work on the 

claims adjacent to GTA Resources, where historical work has indicated that GTA Resources’ Afric zone 

extends on to Strike Minerals’ property.  

 

THE COMPANY 

Strike Minerals Inc. is an early-stage mining company with the flagship, formerly-producing, Edwards Gold 

Mine being readied to resume production. 
 

The Edwards Gold Mine is located in the Goudreau Lake Deformation Zone in Ontario, an area that hosts a 

number of known gold deposits. The mine was in production from 1996 until 2001, with the previous operator 

producing 144,000 oz of gold at an average grade of 0.39 oz/t.  
 

Strike Minerals also has a 100% undivided interest in a package of gold exploration properties (the Hemlo 

West properties) in the Hemlo-Schreiber gold district at Hays Lake near Schreiber, Ontario. The Company is 

conducting an initial program of surface geological and alteration mapping at Hemlo West, in preparation for 

drill testing and the establishment of a resource estimate. 
 

For further information on Strike Minerals Inc., see eResearch’s Initiating Report (March 4, 2010); Videos 
(March 14, 2011, and March 28, 2012 - two videos, “Corporate” and “CEO”); Update Report February 22, 

2012, and various Perspectives, available at: 

http://www.eresearch.ca/profile.asp?companyID=626. 

http://www.eresearch.ca/profile.asp?companyID=626
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RECOMMENDATION AND TARGET PRICE 
 

We continue to recommend Strike Minerals as a Speculative Buy with a 12-month Target Price of $0.35-

$0.40. The shares are suitable for long-term, risk-tolerant investors. 
 

RATINGS HISTORY 
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eResearch Analysts: 
Yuri Belinsky, B.A., M.A. 

Bob Weir, B.Sc., B. Comm, CFA 
 

Analyst Affirmation:  I, Yuri Belinsky, hereby state that, at the time of issuance of this research report, I 

directly own shares of Strike Minerals Inc., and I, Bob Weir, hereby state that, at the time of issuance of this 

research report, I do not own, directly or indirectly, any shares of Strike Minerals Inc.  

 

NOTE: eResearch reports on Strike Minerals Inc. and other companies are available FREE on our website at 

www.eresearch.ca. You must REGISTER to access these reports. 

 

eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered Companies”), 

and from financial institutions or other third parties. The purpose of this policy is to defray the cost of 

researching small and medium capitalization stocks which otherwise receive little or no research coverage.  

 

To have eResearch renew its research coverage on the Company on an Annual Continuous Basis, Strike 

Minerals Inc. paid eResearch a fee of $18,000 + HST. 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. (1) Fees from Covered Companies are due and payable prior to the 

commencement of research. (2) Reports issued subsequent to the Initiating Report are not reviewed in advance 

by Company management. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in 

this report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-

Hold-Sell) for the Company’s shares, are strictly those of eResearch, and are free from any influence or 

interference from any person or  persons at the Company. 
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