
 

 

eResearch Corporation 
100 Adelaide Street West, Suite 407    Toronto, Ontario    M5H 1S3 

Telephone: 416-703-6258    Toll-Free: 1-877-856-0765   www.eresearch.ca 

 StockPotentials Perspective October 15, 2012  

RAINBOW RESOURCES INC. 

Price (Oct. 15) 

52-Week Range: 

 

 $0.20 

$0.295-$0.09 

 

 

 

Shares O/S: 
  

41.3 million 

Market Cap:  $8.3 million 

   

Average 

Volume: 
  

 50-Day: 

        200-Day: 
 217,600 

169,300 

 

Symbol: 
  

TSX-V: RBW 

   

   

   

 

PROFILE: Exploration-stage company, exploring for precious metals in Canada and the USA. 

 

DRILLING COMPLETED AT INTERNATIONAL; 

 BEGINNING AT GOLD VIKING AND JEWEL RIDGE  
 

Rainbow Resources Inc. has completed its 15-hole Phase 1 drilling program at the Company’s flagship 

International silver property, part of the Big Strike project in the West Kootenay region of British Columbia. 

Assays are pending. 

 

The Company will continue to drill at Big Strike, shifting to the Gold Viking silver property this week, while 

the launch of a Phase 1 drilling program at the Jewel Ridge property in Nevada is expected by the end of the 

month. Jewel Ridge is part of the Battle Mountain-Eureka Trend (see The Company section on page 3). 

 

 

COMMENT: (1) Assays from the Phase 1 drilling at the International property are expected within the next 
two or three weeks. (2) Drilling at Gold Viking will focus on the central portion of the property, to depths of 

about 200 metres.  (3) At Jewel Ridge, based on an initial review of some of the historical data, previous 

mining activities and other factors, it is believed that the property has potential to host a large mineralized 

system. The Phase 1 reverse circulation program at Jewel Ridge will focus on the past-producing Hamburg Pit 
area, 1,400 metres north of the former Windfall mine (Nevada’s first heap-leach operation), in the vicinity of 

the area where Greencastle Resources intersected 2.1 g/t Au over 39.6 metres near suface in 2004.  

(Greencastle Resources Ltd. was the previous owner of Jewel Ridge - see The Company section.) 

 

COMMENT: eResearch published an initial StockPotentials report on Rainbow Resources on October 11
th

. 

A link is provided on Page 4. 
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UPDATE ON RECENTLY COMPLETED INTERNATIONAL DRILLING 

The recently completed Phase 1 drilling program at Rainbow Resources’ flagship International silver property 

at Big Strike began in early August 2012.  Phase 1 comprised a 15-hole shallow drill program. 

 

Core is being now analyzed for silver/lead/zinc/gold (Ag, Pb, Zn, and Au) mineralization. The results 

(expected within the next two or three weeks), along with ongoing prospecting efforts, will guide the next 

stage of exploration at the 4,000-hectare property (previously undrilled). 

 

For further details, see Rainbow Resources’ October 15, 2012 news release, available on SEDAR at 

www.sedar.com. 

 

Map 1: Big Strike Project, West Kootenay Region, B.C. 
 

 
Source: Rainbow Resources Inc. 
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Map 2: Jewel Ridge Project, Battle Mountain-Eureka Trend, Nevada 
 

 
Source: Rainbow Resources Inc. 

 

THE COMPANY 

Rainbow Resources Inc. is an exploration-stage company, exploring for precious metals in Canada and the 

USA. 
 

A year ago, the Company purchased 100% of the outstanding shares of Braveheart Resources Canada Inc., 

whose main asset was the 100%-owned International silver claims near Duncan Lake in southeastern British 

Columbia, Canada.  

 

The Company subsequently acquired other properties in the area, assembling a land package comprising 

13,000 hectares and known as the Big Strike gold/silver project, with International as the flagship property. 

Gold Viking is one of eight properties in the Big Strike project. 
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In March 2012, Rainbow Resources added a Nevada property to its exploration portfolio.  It entered into an 

agreement with Greencastle Resources. for exploration of Greencastle’s Jewel Ridge gold property near 

Eureka, Nevada.  This property is at the south end of the Battle Mountain-Eureka Trend, and is along-strike 

and contiguous to Barrick Gold’s one-million oz. Archimedes/Ruby Hill gold mine (to the north), and 

Timberline Resources’ advanced-stage Lookout Mountain gold project (to the south). 

 

For more on Rainbow Resources Inc., see eResearch’s StockPotentials Report (October 11, 2012), available on 

our website at http://www.eresearch.ca/_report/RBW_101112-SP.pdf. 
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eResearch Analyst: 
Bob Weir, B.Sc., B. Comm, CFA 

 

Analyst Affirmation: I, Bob Weir, hereby state that, at the time of issuance of this research report, I do not 

own, directly or indirectly, any shares of Rainbow Resources Inc. 

 

 

NOTE: eResearch reports on Rainbow Resources Inc. and other companies are available FREE on our website 

at www.eresearch.ca. You must REGISTER to access these reports. 

 

 

StockPotentials Reports 
The eResearch StockPotentials reports are written on companies that eResearch believes have interesting 

prospects, are smaller in size and, therefore, have little or no following on the Street, and which would benefit 

from the exposure that eResearch can provide through the dissemination of the reports via our extensive 

electronic distribution network.  

 

eResearch wrote this report from publicly-available information, and management was not contacted to verify 

any of the facts or statements contained herein. Neither a Target Price nor a Recommendation concerning the 

shares of the Company is provided in this report. 

 

eResearch does not receive a fee from the subject companies for the preparation and publication of 

StockPotentials reports, and Rainbow Resources Inc. did not pay eResearch a fee for the preparation and 

publication of this report. 

 

 

eResearch Intellectual Property 

 

No representations, express or implied, are made by eResearch as to the accuracy, completeness or correctness 

of its research. Opinions and estimates expressed in its research represent eResearch’s judgment as of the date 

of its reports, are subject to change without notice, and are provided in good faith and without legal 

responsibility. Its research is not an offer to sell or a solicitation to buy any securities. The securities discussed 

may not be eligible for sale in all jurisdictions. Neither eResearch nor any person employed by eResearch 

accepts any liability whatsoever for any direct or indirect loss resulting from any use of its research or the 

information it contains. This report may not be reproduced, distributed, or published without the express 

permission of eResearch. 
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