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PAPUAN PRECIOUS METALS CORP. 
 

TSX-V: PAU 
 

Closing Price (May 1):  $0.06 

52-Week Range:  $0.79-$0.055 

Shares Outstanding:  69.5 million  

Market Cap:  $4.2 million  

Recommendation:  Speculative Buy (No change) 

Target Price:  $0.30 Initial (No change) 

                                                                               $0.40-$0.50 Secondary (No change) 

 

PROFILE: Mineral exploration company with four copper-gold, gold, nickel, and PGE properties in  

Papua New Guinea. 

 

 
        Source:www.BigCharts.com 

 

 

DRILL RESULTS FROM URUA CREEK 
 

Papuan Precious Metals Corp. has published complete results from drill holes URD 002 and URD 003 at the 

Company’s Urua Creek prospect within the Mt. Suckling project area in Papua New Guinea. (The Company 

had earlier reported partial results from URD 002.)  

 

URD 002 
 

The latest results from Hole URD 002 show a broad 12.30-metre quartz stockwork zone, at depth (264.60-

276.90 metres), grading 0.13% copper (Cu), including 0.70 metre of 1.12% Cu, and 1.16 g/t gold (Au). 
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URD 003 
 

Hole URD 003 intersected 4.0 metres (14.00-18.00 metres) grading 0.71% Cu, and 0.25 g/t Au, and 12.00 

metres (148.00-160.00 metres) grading 0.20% Cu including 4.00 metres of 0.84% Cu.  The hole tested both 

gold and copper soil anomalies and long intervals of gold and copper trench values in Trench 1, Line 10 of the 

Urua Creek grid (42 metres grading 0.10% Cu and 0.21 g/t Au; 45 metres grading 0.13% Cu and 0.06 g/t Au). 

This is the second hole to intersect the Urua Creek diatreme breccia (part of a three-hole drill program 

targeting a significant chargeability anomaly identified by a 3D-Induced Polarization ground geophysical 

survey completed in the fall of 2011). 

 

Tables showing complete results from holes URD 002 and URD 003 are included in Papuan’s May 1, 2012 

news release, available on SEDAR at www.sedar.com. 

 

COMMENT: The results from both holes are encouraging. The grades and characteristics of the 

mineralization bode well for Papuan’s plans to find a copper-gold porphyry at Urua Creek similar to Papua 

New Guinea’s porphyries. Currently, the Company is also focusing on the copper-gold porphyry 

mineralization of the New Hanover project and on the Doriri Creek prospect (Ni-Pt-Pd).  

 

 

THE COMPANY 

Papuan Precious Metals Corp. has interests in four copper-gold, gold, nickel, and PGE exploration projects in 

Papua New Guinea (see the summary table below).  

 

The Company is strategically located in Papua New Guinea (PNG), whose geology provides plentiful gold and 

copper deposits. The country’s Central Range and Lihir-Tabar alkaline volcanic belts are hosts to numerous 

giant Au-Cu porphyries and gold deposits. 

 

Papuan Precious Metals is exploring parts of the Central Range and Lihir-Tabar alkaline volcanic belts, which 

exhibit similar geology to those of the prolific parts, but where exploration has been limited. Papuan thus 

expects to delineate and define world-class deposits, and is currently drilling several Cu-Au, Au, and Ni-PGE 

targets. 

 

Papuan’s management has a successful track record in discovering and developing similar copper-gold and 

gold projects in Papua New Guinea. The Company is well funded to continue active exploration. We estimate 

Papuan’s current cash position at around $3.5 million. 

 

Table 1: Papuan Precious Metals Projects 
 

Project Prospects Ownership Area

Mt. Suckling Project Urua, Ioleu, Araboro, Diriri, and Dimidi Prospects 100% n/a

New Hanover Project Kuliuta Prospect 100% 591.6 km
2

Waria River Project Godom Creek, Kode Creek, and Ondowa Creek Prospects 50-100% 731 km
2

Bewani Mountains Project 100% 168.3 km
2
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PROPERTY MAP 

 

 
                               Source: The Company 

 

 

For further information on Papuan Precious Metals Corp., see eResearch’s Initiating Report (February 29, 

2012) available at: 

http://www.eresearch.ca/profile.asp?companyID=689. 

 

 

RECOMMENDATION AND TARGET PRICE 
 

We initiated coverage of Papuan Precious Metals Corp. in February 2012 with a Speculative Buy rating and an 

initial Target Price of $0.30, with prospects for higher prices ($0.40-$0.50) as milestones are reached. The 

shares, which do not have a large float, are speculative and, therefore, are suitable primarily for risk-tolerant 

investors. 
 

 

RATINGS HISTORY 
 

 

 
 

http://www.eresearch.ca/profile.asp?companyID=689
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eResearch Analysts: 
Yuri Belinsky, B.A., M.A. 

Bob Weir, B.Sc., B. Comm, CFA 
 

Analyst Affirmation:  I, Yuri Belinsky, and I, Bob Weir, hereby state that, at the time of issuance of this 

research report, I do not own, directly or indirectly, any shares of Papuan Precious Metals Corp.  

 

NOTE: eResearch reports on Papuan Precious Metals Corp. and other companies are available FREE on our 

website at www.eresearch.ca. You must REGISTER to access these reports. 

 

 

 

eResearch Corporation 
eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our various 

research packages allow corporate management to choose the form of research coverage that best meets their 

company’s needs. 

 

We are a primary source for professional investment research, focused primarily on small- and mid-cap 

companies. Our research and analysis is of institutional quality, and has the potential to reach millions of 

global investors through our extensive electronic distribution network. 

 

 

 

eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered Companies”), 

and from financial institutions or other third parties. The purpose of this policy is to defray the cost of 

researching small and medium capitalization stocks which otherwise receive little or no research coverage.  

 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. (1) Fees from Covered Companies are due and payable prior to the 

commencement of research. (2) Reports issued subsequent to the Initiating Report are not reviewed in advance 

by Company management. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in 

this report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-

Hold-Sell) for the Company’s shares, are strictly those of eResearch, and are free from any influence or 

interference from any person or  persons at the Company. 
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