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MAHDIA GOLD CORPORATION 
(CNSX:  MGD) 

 

Price (Last Trade: May 31) $0.37 

52-Week High-Low $1.00-$0.215 
 

Shares O/S                          113.58 million 

Market Cap $42.02 million 
 

Year-End August 31 
 

Symbol MGD (CNSX) 
 

Website www.mahdiagold.com 
 

Financial Data 
 

              $000s     Year Ending:  Aug-10 Aug-11 Feb-12

Selected Income/(Loss)

G&A Expense (Non-Discret.) (869) (3,740) (5,379)

G&A Expense (Discretionary) (96) (923) (1,706)

Net Loss (965) (4,663) (7,085)

Net Loss Per Share ($0.03) ($0.08) ($0.07)

Selected Balance Sheet 

Cash & Equivalents 42 1,943 430

Mineral Properties 45 1,582 1,913

Shareholders' Equity 608 3,995 2,948

Total Assets 610 4,555 3,528

Key Ratios

Monthly Cash Burn ($) 72 312 448

Monthly Capex ($) 1 2 23

Cash/OpEx (months) 0.6 6.2 1.0

Cash/OpEx + Capex (mnths) 0.6 6.2 0.9  
 

 

eResearch Analysts: 
Stephen Mussart, B.A. (Economics), MBA 

Bob Weir, B.Sc., B.Comm., CFA 

 
Note: Report was prepared with public                                                                                     

information only. 

 

 
 

 

PROFILE 

Mahdia Gold Corporation (“Mahdia” or the “Company”) is a 

Canadian mineral exploration and development company focused 

on gold in Guyana, South America. Mahdia owns three gold-

bearing concessions: the Omai, Tiger River, and White Creek 

properties. 

INVESTMENT HIGHLIGHTS 

 The flagship Omai gold mine has produced 4 million ounces 

of gold from two open pit mines. 

 Mahdia has the financial resources necessary to conduct a 

Phase I program at Omai. 

 Guyana is a mining-friendly jurisdiction, and has a geological 

profile containing greenstone belts similar to those in Ghana, 

West Africa and Timmins, Ontario. 

 Guyana is relatively undeveloped with considerable potential. 

The Guyana Shield, a 2.2 billion-year-old Precambrian 

geological formation, underlies Guyana, Suriname, French 

Guiana, and parts of Venezuela, Brazil, and Colombia. 
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GUYANA 

                   

 

KEY FACTS 

● Located in northwestern South America  

● Population: 770,000  

● Capital: Georgetown  

● Official Language: English  

● Government: Democracy  

● Independence: Gained from Great Britain in 1966 

● Mining Environment: Guyana is a mining-friendly country  

● Mining Act: the Guyana Mining Act is similar to the Canadian Mining Act 

 

 

 

 

 

 

  

http://www.bing.com/images/search?q=Guyana+Map&view=detail&id=F432B0D2CADC5C7A607ABCA0E2CC9BE9105201B9&first=0&FORM=IDFRIR
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PROPERTIES 

Mahdia’s project portfolio contains three advanced gold properties located in Guyana in South America. The 

properties (shown on the map) are summarized in the table below. 
 

 
Source: The Company 

 

Property Location Details 

Omai Central Guyana Mahdia acquired the right to redevelop and mine the Omai mine in 

May 2011.  Size is 7,400 acres; previously developed by Cambior 

Resources (70%) and Golden Star Resources  (30%) where 3.7 

million ounces of gold were developed from two pits – the Fenell 

pit and the Wenot pit. The Fenell pit was drilled by Cambior and a 

report by IAMGOLD identified a possible deposit of 1.4 million 

ounces of gold.  Mahdia is contemplating its Phase I work program 

and the engineers from AEC will be supported by a geological 

compilation and geological report.  On April 13, 2012, two 

diamond drilling rigs were mobilized to the project site, and two 

more drills are en route to verify and confirm known material and 

facilitate the preparation of a NI 43-101report (expected June 

2012). 

Tiger River Central Guyana Comprised of 10 prospecting permits and is located 10km east of 

the village of Mahdia.  Portions of the property have been the 

subject of artisanal mining for alluvial gold dating back to the late 

1800s.  Mahdia’s management is focused on developing an 

exploration program for the property in 2012. 

White Creek Northern 

Guyana 

Comprised of 24 medium-scale permits.  Originally explored by 

BHP World Discovery Group in 1998.  Mahdia is to continue 

further exploration work on the property in 2012. The Company has 

done preliminary line cutting, mapping and target selection thus far. 
Source:  The Company 
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OMAI PROPERTY 
 

 

2012 CORPORATE OBJECTIVES 
 

On the Omai property, Mahdia’s goals in fiscal 2012 are to conduct deep drilling at 11,500 metres. The Company 

will sample the alluvial material and continue the collection of data as well as the interpretation of the information 

provided by the operator.  

 

On the Tiger River project, the Company will embark on a general exploration program, commencing trenching, 

shallow drilling, and assaying on the mineral property.  

 

On the White Creek property, the Company will continue its exploration project and is currently mobilizing drills 

and equipment to the site.  

 

MANAGEMENT and DIRECTORS 

 
David Bending, President and Chief Exploration Geologist 

Alan Zaakir, CEO and Chairman 

John Reynolds, Co-Chairman 

Ted Ens,  Director 
 

CORPORATE INFORMATION 
 

Mahdia Gold Corp. (Canadian Head Office)  Guyana Regional Headquarters   

3300 Bloor Street West, Central Tower   72 Barrack Street 

11
th
 Floor, Suite 3140     Kingston, Georgetown, Guyana 

Toronto, ON M8X 2X3     Tel: (592) 231-8071 

Tel: (416) 477-1034     
 

Website:  www.mahdiagold.com 
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eRESEARCH CORPORATION 
 

eResearch Analysts on this report: 

Stephen P. Mussart, B.A. (Economics), MBA 

Bob Weir, B.Sc., B.Comm., CFA 

 
Analyst Affirmation:  I, Stephen Mussart, and I, Bob Weir, hereby state that, at the time of issuance of this 

research report, I do not own, directly or indirectly, any shares of Mahdia Gold Corporation. 

 

 

NOTE: eResearch reports on Mahdia Gold Corporation and other companies are available FREE on our website 

at www.eresearch.ca. You must REGISTER to gain access to these reports. 

 

 

eResearch Corporation 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our various 

research packages allow corporate management to choose the form of research coverage that best meets their 

company’s needs. 

 

We are a primary source for professional investment research, focused primarily on small- and mid-cap 

companies. Our research and analysis is of institutional quality, and has the potential to reach millions of global 

investors through our extensive electronic distribution network. 

 

 

StockPotentials Reports 
 

eResearch Disclaimer: The eResearch StockPotentials reports are written on companies that eResearch believes 

have interesting prospects, are smaller in size and, therefore, have little or no following on the Street, and which would 

benefit from the exposure that eResearch can provide through the dissemination of the reports via our extensive 

electronic distribution network. 

 

eResearch wrote this report from publicly-available information. Neither a Target Price nor a Recommendation 

concerning the shares of the Company is provided. 

 

eResearch does not receive a fee for the preparation and publication of StockPotentials reports, and Mahdia Gold 

Corporation did not pay eResearch a fee for the preparation and publication of this report. 
 

http://www.eresearch.ca/

