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A clarion is a medieval trumpet that had clear, shrill tones. Trumpets were often used to get people's attention 

when making announcements.  We are also using “clarion” in the context of making announcements, as well  as 

being thought-provoking when sharing our information and opinions with those people who are interested in 

new investment ideas. 

 

 

 
 

for your Information 
 
 

FREE Subscription 

 

On our www.eresearch.ca  

website, our Research is FREE. 

To subscribe, all that is needed is 

an e-mail address. 

 

We continue to add new 

Subscribers at a goodly pace. 

We now exceed 3,160, and were 

up 35%, on a net basis, in the 

past twelve months. As 

evidenced by the e-mail 

addresses provided, many of the 

new Subscribers are from 

outside North America.  

 

We attribute this to the exposure 

that eResearch gets from having 

our Research Material available 

on websites around the globe.  

 

Our expanded relationship with 

www.InvestmentPitch.com, 

which provides us with 

corporate videos and market 

exposure through the Thomson 

Reuters network, is also helping 

eResearch gain new Subscribers. 

 

For those of our readers who 

enjoy our newsletters, articles, 

and research reports, we would 

love to hear from you. All 

messages are answered. Also, if 

you like what you read, we 

would appreciate it if you would 

pass on the availability of our 

service to your friends.  

 

### 

 

 
 

Topic: Whither The Markets? 
 

At this time of year, it is difficult not to be aware of, and be somewhat 

fearful of the long-held adage, “Sell in May and go away”, and we will come 

back to that shortly. 

 

First, let’s look at how the major stock indexes have been performing. The 

chart below traces the movements, since the (general) market lows reached 

at the beginning of October 2011, of (1) the Dow Jones Industrial Average; 

(2) the S&P 500; (3) the S&P/TSX Composite; (4) the S&P/TSX Venture 

Exchange; (5) the London FTSE 100; and (6) the Shanghai Composite. 

 
 

The clear winner is the S&P 500, with the DJIA performing second best, 

then the FTSE 100. The S&P/TSX Composite clearly lags its U.S. 

counterparts. The commodity-laden S&P/TSX Venture Exchange also has 

not done well, mirroring the weakest performer, the Shanghai Composite. 

 

Despite all the financial gloom and doom espoused in the media, all of the 

market indexes moved higher during January and February. Then, there was 

a divergence. 

 

April 16, 2012 

http://www.eresearch.ca/
http://www.investmentpitch.com/
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In March, the S&P 500 and the DJIA moved slightly higher, but the other 

four indexes all declined. In April, to date, only the Shanghai has moved up. 

 

Since October 1, 2011, the moves in the indexes show surprising results. 

 

 Changes in Market Indexes since October 2011 

 DJIA S&P500 TSX Comp Venture FTSE Shanghai 

% Change: 17.7 21.1 3.6 (0.5) 10.2 0.0 

 

Compare that with the moves since the lows of March 2009 (+3 years ago). 

Even more surprising is the fact that the U.S. indexes have performed best, 

and by a wide margin. 

 

 Changes in Market Indexes since March 2009 

 DJIA S&P500 TSX Comp Venture FTSE Shanghai 

% Change: 93.9 100.5 58.6 76.1 60.1 7.6 

 

The bull market that began in March 2009 is still intact, but there are signs 

of increasing tiredness. Either a pull-back or a consolidation seems 

warranted at this point, especially for the U.S. indexes. 

 

If the markets fall off, the lagging S&P/TSX Composite is unlikely to buck 

the trend and move higher, but it might not decline as much and, when the 

bull resumes, it might well out-perform. Whether the S&P/TSX Venture 

Exchange performs well will depend a lot on how the prospects for China 

are perceived, or at least until the U.S. engine of growth starts chugging. 

 

So, at ths point, we are looking for a pause in the action, which fits in with 

the “Sell in May” maxim. 

 

Downside possibilities from the 2012 highs: The DJIA and the S&P500, 

maybe 10%-12%, say, to 11,800 and 1,260 respectively. The S&P/TSX 

Composite, because it is already down 15% from its 52-week high, could 

possibly lose another 5%-6%, to 11,300. 

 

If a pull-back occurs, it would be best to “keep your powder dry”, and take 

advantage of selected buying opportunities as they arise. Be vigilant though, 

because they will not all arise at the same time!!! 

 
Bob Weir, CFA,  and Director of Research 
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New eResearch 
Material Since  
April 9, 2012: 

1. Initiating Reports 
   

Northcore Tech.  
04/13/2012 

 

BioSyent Inc.  
04/13/2012 
 

Redline 
Communications  
04/11/2012 

 

 

2. Update Reports 
and Bulletins 
 

Leader Energy  
04/10/2012 
 

Power Financial 
Corp.  
04/13/2012 
 

IGM Financial Inc.  
04/13/2012 

 

Six Canadian Banks 
04/13/2012 
 

 

3. Analyst Articles 
 

Market Breadth  
 

Technical Trends  
 

Phases&Cycles   
 

Stock Timing  
 

Feature Articles  

 

In addition to these reports and 

articles, our full complement 

of research is available at 

www.eresearch.ca 

 
BriefCase 
 

NewsBytes from April 9 – April 13, 2012 

 

Additional information on the companies featured in NewsBytes may be found at 

www.sedar.com, and at www.eresearch.ca.  

 

For the latest eResearch publications, see sidebar opposite. 

___________________________________________________________________ 

Black Iron Inc. ($0.45 - April 10, 2012; BKI-TSX / BIN-Frankfurt) …. Black 

Iron has appointed Igor Buchatskiy to the full-time position of Vice President, 

Strategy.  Mr. Buchatskiy has been serving as a member of Black Iron’s Advisory 

Board since August 2011. As Vice President, Strategy, he will focus on finalizing 

infrastructure and other project development contracts, as well as increasing Black 

Iron’s profile in European and Euro-Asian markets. 

___________________________________________________________________ 

Papuan Precious Metals Corp. ($0.10 - April 11, 2012; PAU-TSX-V) …. 

Papuan has begun a drilling program at its 100%-owned Doriri Creek Ni-Pd-Pt 

prospect at the Mt. Suckling project in Papua New Guinea. The program, which has 

been expanded from two holes to four as a result of initial observations from core, 

will test the nickel mineralogy that is accompanied by high concentrations of 

phosphorous minerals, palladium, and platinum. 

___________________________________________________________________ 

Nortec Minerals Corp. ($0.10 - April 11, 2012; NVT-TSX-V) …. Nortec has 

signed an option agreement for the acquisition of an 80% interest in the 

Karhujupukka iron-titanium-vanadium (Fe-Ti-V) palladium-platinum-gold (PGE-

Au) project in northwestern Finland with Akkerman Exploration B.V. Nortec will 

fund and incur exploration expenditures of €1,500,000 over an earn-in period of 

four years from the date of signature of the option agreement (March 27, 2012).  In 

addition, Nortec will issue to Akkerman a total of 4,750,000 common shares, of 

which 250,000 were issued on the signing of the option agreement. 

___________________________________________________________________ 

Queenston Mining Inc. ($4.00 - April 11, 2012; QMI-TSX / QMI-Frankfurt) 

…. Queenston has published results from 107 diamond drill holes (44,296 metres) 

at its 100%-owned Upper Canada property located at Kirkland Lake, Ontario. The 

drilling encountered high-grade intersections in the Upper L Zone and the H, M & 

Q Zones that expand both the underground and pit potential of the large gold 

system. Highlights of the results include: 42.4 g/t Au over 5.5 metres; 22.9 g/t Au 

over 6.6 metres; 13.2 g/t Au over 5.5 metres; 4.47 g/t  

Au over 37.2 metres, and 4.40 g/t Au over 26.2 metres. 

___________________________________________________________________ 

Carbon Friendly Solutions Inc. ($0.23 - April 12, 2012; CFQ-CNSX0 …. 
Carbon Friendly’s subsidiary, Microcoal Inc., has concluded the installation and 

commissioning of its Microcoal Commercial Reactor at its plant in Golden, 

Colorado. 

 

### 

http://www.eresearch.ca/profile.asp?companyID=702
http://www.eresearch.ca/profile.asp?companyID=703
http://www.eresearch.ca/profile.asp?companyID=701
http://www.eresearch.ca/profile.asp?companyID=701
http://www.eresearch.ca/profile.asp?companyID=607
http://www.eresearch.ca/profile.asp?companyID=293
http://www.eresearch.ca/profile.asp?companyID=293
http://www.eresearch.ca/profile.asp?companyID=284
../Third%20Party%20Research/CatalystResearch/2-2011_2012/Banks
http://www.eresearch.ca/profile.asp?companyID=636
http://www.eresearch.ca/profile.asp?companyID=651
http://www.eresearch.ca/profile.asp?companyID=638
http://www.eresearch.ca/profile.asp?companyID=653
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/
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Opportunity 
Knocks 

 

 

At the present time, 

eResearch has no analyst 

positions available, but we 

are looking for Business 

Development people on a 

commission-only basis. 

 

If you are interested in 

learning more about 

eResearch, please contact 

Bob Weir at the following: 

bweir@eresearch.ca.  

 

 

 

 

 

 

“Research is the 
bedrock underpinning 
all capital markets” 

 

 

 

 
 
 
 
 
 

 
 
Monthly Top Ten 
 

(Includes reports and articles only)  

 

The top ten downloads from www.eresearch.ca since March 19, 2012: 

 

1. Apple Inc., Technicalities, March 16 
2. Stornoway Diamond Corporation, StockPotentials, March 26 

3. Phases&Cycles, March 21 

4. Stock Timing, March 20 

5. Nemaska Lithium Inc., Perspective, March 21 
6. Red Tiger Mining Inc., StockPotentials, March 19 

7. Technical Trends, April 9 
8. iSign Media Solutions Inc., StockPotentials, March 22 

9. Microbix Biosystems Inc., Perspective, April 5 

10. Lululemon athletica inc., Technicalities, March 23 

 

 

Bi-Weekly Top Five 
 

(Includes reports and articles only)  

 

The top five downloads from www.eresearch.ca since April 2, 2012: 

 

1.  Technical Trends, April 9 

2.  Microbix Biosystems Inc., Perspective, April 5 

3.  Analyst Article, Oh! Canada, April 4 

4.  Phases&Cycles, April 13 
5.  Avcorp Industries Inc., StockPotentials, April 3 

 

 

Monthly Top Videos 
 
The top five video downloads from www.eresearch.ca since Mar. 1, 2012: 

 

1.  Strike Minerals Inc. (Corporate), March 28, 2012 

2.  Cadillac Ventures Inc. (Corporate), April 9, 2012 

3.  Leader Energy Services Ltd. (Investment Pitch), May 13, 2011 

4.  Black Iron Inc., July 20, 2011 

5.  Magellan  Aerospace Corporation, (Investment Pitch), April 3, 2012 

 

mailto:bweir@eresearch.ca
http://www.eresearch.ca/
http://www.eresearch.ca/
http://www.eresearch.ca/

