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A clarion is a medieval trumpet that had clear, shrill tones. Trumpets were often used to get people's attention 

when making announcements.  We are also using “clarion” in the context of making announcements, as well  as 

being thought-provoking when sharing our information and opinions with those people who are interested in 

new investment ideas. 

 

 

 
 

for your Information 
 
 

FREE Subscription 

 

On our www.eresearch.ca  

website, our Research is FREE. 

To subscribe, all that is needed is 

an e-mail address. 

 

For those of our readers who 

enjoy our newsletters, articles, 

and research reports, we would 

love to hear from you. All 

messages are answered.  

 

Also, if you like what you read, 

we would appreciate it if you 

would pass on the availability of 

our service to your friends.  

 

### 
 
 
 

 

 

 

 

 

 

 

 

 

 
 

Topic: New Norms? 
 

The market wants to go up. After making a six-months low at the very 

beginning of June, the major Indexes rallied over the summer months, and 

look poised to test all-time highs. In fact, the Nasdaq Composite IS at an all-

time high! 

 
Current All-Time Date of  % from 

 
Value High High High 

DJIA 13,306.64 14,198.10 Oct-07 6.3% 

S&P 500 1,437.92 1,576.09 Oct-07 8.8% 

Nasdaq Comp 3,136.42 3,139.61 Sep-12 0.1% 

S&P/TSX Comp 12,268.01 15,154.77 Jun-08 19.0% 

 

Much has been written lately about the tepid recovery in the U.S. economy, 

with unemployment stubbornly remaining at unacceptable levels that exceed 

8%. Maybe 7% - 8% unemployment is the new norm. 

 

Over the last 50 years or so, it has been the consumer that has been the 

driving force for GDP growth, accounting for around 70% of economic 

output. Economists are waiting for the U.S. consumer to start spending 

again, to spur GDP growth back to the 3% - 4% level. Maybe 1% - 2% is the 

new norm. 

 

The advent of the personal computer in the early 1980s began to exhibit its 

unbounded potential in the late 1980s - early 1990s. Pundits forecast that the 

technological revolution that gained increasing traction throughout the 1990s 

would increase work-place efficiencies and substantially improve 

productivity. That it did. In fact, one machine can now do the work of ten (or 

more) humans. Is it any wonder that our society has transformed from 

having a focus on manufacturing to one of providing services? New norm? 

 

Debt is at very high levels, both government and consumer, but not so much 

corporations, which are flush with cash and reluctant spenders. New norm? 

 

Against this backdrop, markets are going up. Maybe we should contemplate 

a pull-back after the summer rally, but it does not look that way. 

 

Bob Weir, CFA,  and Director of Research 

September 10, 2012 

http://www.eresearch.ca/
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Quick Facts 
  

One-Year Chart (SEQ) 

 
Source: www.bigcharts.com 

 

Price (September 7/12): 

$3.34 

 

52-Week High-Low: 
$8.29 - $3.00 
 

Dividend: 
Quarterly:  $0.12  

Annual: $0.48  
 

Annual Yield: 
14.4% 

 

Average Daily Volume: 
50-day: 6,230 

200-day: 9,700 
 

Shares Outstanding: 
5.64 million 
 

Market Capitalization: 
$18.84 million 
 

Year-End: 

December 31 
 

Symbol: TSX-V: SEQ 

 
Website: 
www.shorelineenergy.ca 

Stock-of-the-Week  
 
Shoreline Energy Corp. (SEQ: TSX-V) 
 

Shoreline Energy Corp. is a Canadian oil and natural gas company, operating 

in the Peace River Arch (PRA) area of northwestern Alberta and 

northeastern British Columbia, in the Western Canadian Sedimentary Basin.  

The Company, which is based in Calgary, Alberta, has working and royalty 

interests in 128,000 acres of land in the PRA. 

   

Shoreline is focused on long-term growth through exploration, development, 

production, and acquisition of natural gas and light crude oil assets.  The 

Company is developing light oil production and reserves in the PRA area by 

drilling relatively low-cost conventional horizontal wells and vertical 

delineation wells in newly discovered pools. 

 

The Company’s asset base includes the revenue-producing crude oil and 

natural gas Bonanza-Worsley assets (current production an estimated 1,650-

1,850 boe/d), centred in the PRA. The Bonanza property, at Grande Prairie, 

includes numerous producing fields, with oil, natural gas, and natural gas 

liquids being produced from about a dozen formations at depths ranging 

from 900 to 3,200 metres.  Production in the area averaged 1,057 boe/d 

(73% natural gas; and 27% oil and natural gas liquids) in December 2011. 

 

Shoreline’s Worsley property sits 115 kilometres north of Grande Prairie.  

Like Bonanza, the property includes many producing fields, with oil, natural 

gas, and natural gas liquids being produced (depths from 300-1,200 metres).  

Production in the area averaged 425 boe/d in December 2011 (97% natural 

gas; and 3% oil and natural gas liquids). 

 

For Q2/2012 (ended June 30, 2012), Shoreline reported petroleum and 

natural gas sales of $4.25 million. Average production volumes for 

Q2/2012 were 1,690 boe/d compared with 1,631 boe/d in Q1/2012.  The 

exit production rate at the end of the quarter was about 1,725 boe/d. 

Shoreline expexcts to achieve a year-end exit rate of approximately 2,180 

boe/d, of which about 63% would be natural gas and 37% would be 

oil/NGLs. 

 

Shoreline pays an annual dividend of $0.48, providing a yield of 14.4%. 
 

Additional information on Shoreline Energy is provided on our website: 

http://www.eresearch.ca/profile.asp?companyID=711  

http://www.shorelineenergy.ca/
http://www.eresearch.ca/profile.asp?companyID=711
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New eResearch 
Material Since  
September 1, 2012: 

1. Reports 
   

Stantec Inc.  
09/07/2012 

 

Microbix 
Biosystems Inc.  
09/05/2012 
 

CIBC  
09/04/2012 
 

BMO Financial  
09/04/2012 

 

Study: Canadian 
Banks  
09/07/2012 
 

Study: Indexes and 
ETFs  
08/31/2012 
 

Study: Gold Bullion 
Versus Gold 
Equities  
06/28/2012 

 
 

2. Analyst Articles 
 

Market Breadth  
 

Technical Trends  
 

Phases&Cycles   
 

Stock Timing  
 

Feature Articles  
 

In addition to these reports and 

articles, our full complement 

of research is available at 

www.eresearch.ca 

 
BriefCase 
 

NewsBytes from August 31 – September 7, 2012 

 

Additional information on the companies featured in NewsBytes may be found at 

www.sedar.com, and at www.eresearch.ca.  

 

For the latest eResearch publications, see sidebar opposite. 

___________________________________________________________________ 

Red Magellan Aerospace Corporation ($3.93 - August 31, 2012; MAL-TSX) 
…. Magellan has completed the acquisition of John Huddleston Engineering 

Limited, a leading European supplier of precision-machined aerospace components 

with facilities in Great Britain, Northern Ireland, and Poland.  Huddleston’s 

operations will be integrated and managed through Magellan’s U.K. operations. 

___________________________________________________________________ 

Strike Minerals Inc. ($0.075 - September 4, 2012; STK-TSX-V) …. Strike 

Minerals has closed a partial private placement of 3,470,000 flow-through units at 

$0.10 per flow-through unit, and 1,600,000 common share units at $0.085 per 

common unit, for total gross proceeds of $483,000.  Part of the proceeds will be 

used to fund the initial underground mining at the Edwards mine project in the 

Goudreau-Lochalsh gold camp near Wawa, Ontario, and surface exploration at 

Strike’s Schreiber property (Hemlo West near Schreiber, Ontario). 

___________________________________________________________________ 

Queenston Mining Inc. ($3.34 - September 5, 2012; QMI-TSX) …. Queenston 

has published results from 17 surface diamond drill holes (11,048 metres) at its 

100%-owned Upper Beaver property in Kirkland Lake, Ontario.  The drilling 

continues to extend the new Footwall Zone, and provides further definition of the 

Porphyry, North Contact, and Q Zones.  Among the highlights of the results were 

18.4 g/t Au with 1.1% Cu over 22 metres at the Footwall Zone, and 21.8 g/t Au 

over 13.0 metres at the Porphyry Zone. 

___________________________________________________________________ 

Stornoway Diamond Corporation ($0.68 - September 6, 2012; SWY-TSX) …. 

Stornoway has entered into a mandate letter with seven financial institutions (the 

Mandated Lead Arrangers) in connection with a potential senior debt financing for 

the Company’s 100%-owned Renard diamond project in the James Bay region of 

north-central Quebec.  The Mandated Lead Arrangers have been appointed to 

arrange senior loans of up to US$475 million.  Stornoway is pursuing a financing 

strategy for the Renard diamond project based on a combination of senior project 

debt, equity, and financing options tied to future diamond production. 

___________________________________________________________________ 

Northcore Technologies Inc. ($0.05 - September 6, 2012; NTI-TSX) …. 

Northcore has launched a new customer web presence that is being delivered 

through Northcore’s  portfolio company Envision Online Media Inc. Northcore 

acquired Envision Online Media Inc., an Ottawa-based software development 

company and Microsoft partner, in 2012. 

 

### 

http://www.eresearch.ca/profile.asp?companyID=638
http://www.eresearch.ca/profile.asp?companyID=627
http://www.eresearch.ca/profile.asp?companyID=627
http://www.eresearch.ca/profile.asp?companyID=265
http://www.eresearch.ca/profile.asp?companyID=264
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=636
http://www.eresearch.ca/profile.asp?companyID=651
http://www.eresearch.ca/profile.asp?companyID=638
http://www.eresearch.ca/profile.asp?companyID=653
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/
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Opportunity 
Knocks 

 

 

At the present time, 

eResearch has no analyst 

positions available, but we 

are looking for Business 

Development people on a 

commission-only basis. 

 

If you are interested in 

learning more about 

eResearch, please contact 

Bob Weir at the following: 

bweir@eresearch.ca.  

 

 

 

 

 

 

“Research is the 
bedrock underpinning 
all capital markets” 

 

 

 

 
 
 
 
 
 

 
 
Monthly Top Ten 
 

The top-ten www.eresearch.ca downloaded reports since August 13, 2012: 

 

1. Microbix Biosystems Inc., Update Report, August 23 

2. Bioniche Life Sciences Inc., Perspective, August 15 

3. CIBC, Update Report, September 4 
4. Pizza Pizza Royalty Income Fund, StockPotentials Perspective, Aug. 15 

5. Manulife Financial Corp., Update Report, August 23 

6. Red Tiger Mining Inc. Perspective, August 22 
7. Shoreline Energy Corp., StockPotentials, August 13 

8. MCAN Mortgage Corp. Update Report, August 28 

9. Power Financial Corp., Update Report, August 14 

10. Sun Life Financial Inc., Update Report, August 23 

 

 

Bi-Weekly Top Five 
 

The top-five www.eresearch.ca downloaded reports since August 27, 2012: 

 

1.  Microbix Biosystems Inc., Update Report, August 23 

2.  CIBC, Update Report, September 4 

3.  Microbix Biosystems Inc., Perspective, September 5 

4.  MCAN Mortgage Corp. Update Report, August 28 

5.  Jovian Capital Corporation, Update Report, August 28 

 

 

Monthly Top-Five Requested Articles 
 
The top-five www.eresearch.ca downloaded articles since August 13, 2012: 

 

1.  Market Driver, Business Insider, August 15 

2.  Technical Trends, UpTrend.com, August 13 

3.  Dr. Copper, Trader Planet, August 14 

4.  Technical Trends, UpTrend.com, September 3 

5.  Death of Equities, Phases & Cycles, August 17 

 

mailto:bweir@eresearch.ca
http://www.eresearch.ca/
http://www.eresearch.ca/
http://www.eresearch.ca/

