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A clarion is a medieval trumpet that had clear, shrill tones. Trumpets were often used to get people's attention 

when making announcements.  We are also using “clarion” in the context of making announcements, as well  as 

being thought-provoking when sharing our information and opinions with those people who are interested in 

new investment ideas. 

 

 

 
 

for your Information 
 
 

FREE Subscription 

 

On our www.eresearch.ca  

website, our Research is FREE. 

To subscribe, all that is needed is 

an e-mail address. 

 

For those of our readers who 

enjoy our newsletters, articles, 

and research reports, we would 

love to hear from you. All 

messages are answered.  

 

Also, if you like what you read, 

we would appreciate it if you 

would pass on the availability of 

our service to your friends.  
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Topic: Baby Boomers 
 

The market is increasingly contemplating the resumption of inflation. Short-

term, inflation is not likely in the cards. But, looking out, rising prices and 

interest rates could spur inflationary forces throughout the economy. 

 

However, our demographics portend that deflation, not inflation, could 

easily become the dominant economic consideration in the years ahead. 

 

The first wave of the Baby Boomers (some 39.5 million in the USA and 5.1 

million in Canada) have now reached the age of 65, and are heading into, or 

are already in, their Retirement Years. These are characterized by less 

spending and more saving. We have never experienced such a large 

component of the population reaching this level. There are more old people, 

and more old people living longer.  

 

When it comes to personal expenditures, the largest item in the cost of living 

is housing. Old people do not buy houses; they sell large houses and either 

downsize or move to apartments (or go into nursing homes!). 

 

The burgeoning seniors class is likely to have serious repercussions for 

residential real estate. Those wealthy enough to have  built 4,000-8,000 sq.ft. 

monster homes, with a multitude of bedrooms and bathrooms, have become 

empty nesters, and will want to sell. So, they downsize to a 1,500-2,000 

sq.ft. townhouse or rental apartment. As they age further, the next stop is the 

nursing home, then a burial plot. That could be the future for residential real 

estate. With younger population growth ebbing, who is going to buy those 

monster homes? 

 

Old people are savers; they do not spend money – not on houses, appliances, 

cars, cottages, boats, or expensive luxury goods.  

 

So, what do they spend on? Well, they bribe their grandchildren, then head 

off on cruises where they consume copious quantities of food and booze, 

complain about their aches and pains, then come home and watch golf. 

 

Bob Weir, CFA,  and Director of Research 

 

 

September 17, 2012 

http://www.eresearch.ca/
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Quick Facts 
  

One-Year Chart (RMN) 

 
Source: www.bigcharts.com 

 
Price (September 14/12): 

$0.45 

 

52-Week High-Low: 

$1.20 - $0.395 
 

Average Daily Volume: 

50-day: 5,300 
200-day: 9,800 
 

Shares Outstanding: 

69.2 million 
 

Market Capitalization: 

$31.1 million 
 

Year-End: 
December 31 
 

Symbol: TSX-V: RMN 

 
Website: 
www.redtigermining.ca 

 

Stock-of-the-Week  
 
Red Tiger Mining Inc. (RMN: TSX-V) 
 

Red Tiger is involved in the exploration and development of copper and gold 

projects at its San Antonio properties in the San Antonio District in the State 

of Sonora in Mexico. San Antonio is 100%-owned by Red Tiger’s wholly-

owned Mexican subsidiary, Minerales Libertad, S.A de C.V.  

 

The Company is focusing on the Luz de Cobre project (copper) at San 

Antonio, designed to produce 15 million pounds of copper cathodes per year 

(over six years by an open-pit, heap-leach, electro-winning (EW), solvent 

extraction (SX) operation) at an estimated average cash cost (before interest, 

depreciation and taxes) of $1.30 per pound. The initial cash cost of 

production, however, may be higher. 

 

In Q2/2012 (ended June 30), Red Tiger Mining Inc. experienced the first 

sale of cathodes produced at the Luz del Cobre copper project in the San 

Antonia District in the State of Sonora, Mexico.  The sale stemmed from the 

stripping of 16 tonnes of copper on May 19. During the quarter, 589 tonnes 

of COMEX-grade 1 copper were produced, and were sold at an average 

price of $3.42 per pound.  Ore crushed and stacked on the leach pad totalled 

327 tonnes at a grade of 0.77% Cu. 

 

Poduction was halted on July 17 following an unprecedented rain storm.  

Over four weeks of production was lost before irrigation on the leach pad 

resumed on August 17. A quick recovery saw 112 tonnes of cathodes 

stripped in the electrowinning plant between August 17 and August 25.   

 

Red Tiger expects to reach a production level of 600 tonnes per month in 

October, which would subsequently increase to the designed capacity of 

about 20 tonnes per day. 

 

As the Luz del Cobre project has not reached “commercial production”, sales 

proceeds net of costs are being credited to the carrying value of the project, 

and are not considered revenue from operations at this stage. 

 

Red Tiger could achieve an operating profit in Q4/2012 when it enters 

commercial production. 

 

Additional information on Red Tiger Mining is provided on our website: 

http://www.eresearch.ca/profile.asp?companyID=693  

http://www.redtigermining.ca/
http://www.eresearch.ca/profile.asp?companyID=693
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New eResearch 
Material Since  
September 10, 2012: 

1. Reports 
   

TD Bank  
09/11/2012 

 

Royal Bank of 
Canada  
09/11/2012 
 

Scotiabank  
09/11/2012 
 

National Bank of 
Canada  
09/11/2012 

 

The Second Cup 
Ltd.  
09/12/2012 
 
 

2. Analyst Articles 
 

Market Breadth  
 

Technical Trends  
 

Phases&Cycles   
 

Stock Timing  
 

Feature Articles  
 

In addition to these reports and 

articles, our full complement 

of research is available at 

www.eresearch.ca 

 
 
 
 
 

 

BriefCase 
 

NewsBytes from September 7 – September 14, 2012 

 

Additional information on the companies featured in NewsBytes may be found at 

www.sedar.com, and at www.eresearch.ca.  

 

For the latest eResearch publications, see sidebar opposite. 

___________________________________________________________________ 

Shoreline Energy Corp. ($3.34 - September 7, 2012; SEQ-TSX) …. Shoreline 

has declared a $0.12 per share dividend in accordance with its quarterly dividend 

policy.  Payment date is October 16, 2012. 

___________________________________________________________________ 

Avcorp Industries Inc. ($0.05 - September 7, 2012; AVP-TSX) …. Avcorp has 

appointed Brent Collver as President of Comtek Advanced Structures Ltd., the 

Company’s composite manufacturing subsidiary in Burlington, Ontario. Mr. 

Collver was most recently Director, Strategy and Business Development, Husky 

Services. 

___________________________________________________________________ 

Antioquia Gold Inc. ($0.165 - September 11, 2012; AGD-TSX-V) …. Antioquia 

has published assay results from the last four of 13 completed holes of the 5,069-

metre Phase 1 drilling at the Guayabito deposit at the Company’s flagship Cisneros 

project in Colombia.  Highlights of the assays included: 16.0 g/t Au over 3.3 

metres, including 53.1 g/t Au over 1 metre and 84 g/t Au over 0.5 metre; and 31.2 

g/t Au over 1.3 metres, including 129.8 g/t over 0.3 metre. 

___________________________________________________________________ 

Northcore Technologies Inc. ($0.04 - September 12, 2012; NTI-TSX) …. 

Northcore has announced a new strategic partnership between its portfolio 

company, Kuklamoo.com and KnotGenie (a grooming product).  The partnership is 

expected to expand to include other items that will be introduced under the 

KnotGenie banner in the near future. 

___________________________________________________________________ 

Bioniche Life Sciences Inc. ($0.48 - September 13, 2012; BNC-TSX/ASX 
(Australian) …. Bioniche has published results for the fiscal year ended June 30, 

2012.  Consolidated revenues in the Animal Health division were $29.8 million in 

fiscal 2012, an increase of 10% over the $27.3 million of fiscal 2011.  Bioniche 

also reported research collaboration income of $2.0 million, connected with certain 

reimbursements from Endo Health Solutions Inc. relating to the human bladder 

cancer therapy Urocidin™. 

___________________________________________________________________ 

Cadillac Ventures Inc. ($0.12 - September 14, 2012; CDC-TSX-V) …. Cadillac 

Ventures has published assays from the complete summer 2012 drilling program on 

the K1-1 open pit at the Company’s Thierry project in northwestern Ontario.  The 

7,218-foot program was designed to deepen and widen the K1-1 pit.  Highlights of 

the program included 225 feet of 0.48% Cu outside of the Whittle Pit shell at K1-1. 

 
### 

http://www.eresearch.ca/profile.asp?companyID=266
http://www.eresearch.ca/profile.asp?companyID=270
http://www.eresearch.ca/profile.asp?companyID=270
http://www.eresearch.ca/profile.asp?companyID=268
http://www.eresearch.ca/profile.asp?companyID=271
http://www.eresearch.ca/profile.asp?companyID=271
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=636
http://www.eresearch.ca/profile.asp?companyID=651
http://www.eresearch.ca/profile.asp?companyID=638
http://www.eresearch.ca/profile.asp?companyID=653
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/
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Opportunity 
Knocks 

 

 

At the present time, 

eResearch has no analyst 

positions available, but we 

are looking for Business 

Development people on a 

commission-only basis. 

 

If you are interested in 

learning more about 

eResearch, please contact 

Bob Weir at the following: 

bweir@eresearch.ca.  

 

 

 

 

 

 

“Research is the 
bedrock underpinning 
all capital markets” 

 

 

 

 
 
 
 
 
 

 
 
Monthly Top Ten 
 

The top-ten www.eresearch.ca downloaded reports since August 20, 2012: 

 

1. Microbix Biosystems Inc., Update Report, August 23 

2. CIBC, Update Report, September 4 

3. Microbix Biosystems Inc., Perspective, September 5 

4. Manulife Financial Corp., Update Report, August 23 

5. Red Tiger Mining Inc. Perspective, August 22 

6. MCAN Mortgage Corp. Update Report, August 28 
7. The Second Cup Ltd., StockPotentials, September 12 

8. Sun Life Financial Inc., Update Report, August 23 
9. The Keg Restaurants, StockPotentials Perspective, August 22 

10. Bioniche Life Sciences Inc., Perspective, August 15 

 

 

Bi-Weekly Top Five 
 

The top-five www.eresearch.ca downloaded reports since September 1, 2012: 

 

1.  CIBC, Update Report, September 4 

2.  Microbix Biosystems Inc., Perspective, September 5 
3.  The Second Cup Ltd., StockPotentials, September 12 

4.  Bank of Montreal, Update Report, September 4 

5.  Bank of Nova Scotia, Update Report, September 11 

 

 

Monthly Top-Five Requested Articles 
 
The top-five www.eresearch.ca downloaded articles since August 20, 2012: 

 

1.  Canadian Banks, eResearch, September 7 

2.  Technical Trends, UpTrend.com, September 3 

3.  Ponzi Schemes, MoneyMorning, August 23 

4.  Technical Trends, UpTrend.com, August 20 

5.  Too Late?, Phases & Cycles, September 10 

 

mailto:bweir@eresearch.ca
http://www.eresearch.ca/
http://www.eresearch.ca/
http://www.eresearch.ca/

