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CANADIAN OREBODIES INC. 

Symbol:  TSX-V: CO 

 

 

Price (Nov. 8): 
  

$0.18 
 

52-Week Range:  
 

$0.365-$0.12 
 

Shares O/S: 
  

134.9 million 
 

Market Cap:  
 

$24.3 million 
 

Recommendation: 
  

Speculative Buy 
 

Target Price:  
 

$0.70 
 

Average Volume: 
  

 50-Day:      57,900 

 200-Day: 

 
   129,500 

 

PROFILE: Junior natural resource exploration and development company with a flagship iron ore 

project in Nunavut, Canada (Haig Inlet) 

 

HAIG INLET INTEREST INCREASED TO 100%; 

FURTHER DRILL RESULTS 
 

1. Haig Inlet Project Now Wholly-Owned by Canadian Orebodies 
Canadian Orebodies Inc. has exercised the balance of its option to acquire a 100% ownership interest in the 

Haig Inlet iron project on the Belcher Islands in Nunavut.  The Company issued 17,500,000 shares to the 

optionors to acquire the remaining 75% interest. Canadian Orebodies had acquired its first interest in the 

project in June 2011. 

 

2. Additional Assay Results from 2012 Drill Program 

The Company has reported further assay results from the 2012 drill program at Haig Inlet, following additional 

sampling which led to an increase in the width of the zone.  A table showing the expanded intervals of iron 

mineralization (Kihl Bay, Haig West, and Haig North targets) is contained in Canadian Orebodies’ November 

5, 2012 news release, available on SEDAR at www.sedar.com.  

 

COMMENT: The increase in the widths of the mineralized zones at Haig West and Kihl Bay is positive news, 
and confirms that Canadian Orebodies is likely to increase significantly its resource in the near future.  We 

expect that the Company will obtain a new NI 43-101 compliant resource estimate in early 2013.  
 

There has been continuing relative strength in the iron ore market, with the iron ore price recently reaching 

$120/t, compared to recent overly-depressed levels below $90/t.  However, to garner increasing investor 
attention, the Company needs to obtain a PEA for the Haig Inlet project and get a strategic partner to develop 

and market the project. 

 



Canadian Orebodies Inc. Perspective 
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THE COMPANY 

Canadian Orebodies Inc. has interests in 11 mining exploration properties located in Canada.  The Company’s 

exploration focus is on iron ore and its main property is the Haig Inlet iron ore project, located on the Belcher 

Islands in Hudson Bay in southern Nunavut (see the map below). 

 

The Company’s Haig Inlet project is a hidden gem in the Canadian iron ore sector.  The project is relatively 

unknown, but it already has more than 500 Mt @ 35% Fe in a NI 43-101 compliant mineral resource.  

 

The project’s location on the Belcher Islands in the southern part of Hudson Bay is favourable compared to the 

more northerly locations of many of its more well-known domestic peers.  Also, since the Belcher Islands are 

close to Quebec, the project may be able to capitalize on some of the infrastructure commissioned under Plan 

Nord.  The climate on the Belchers is more favourable than for many of the Nunavut-based iron ore projects. 

The deposit is located at tidewater and will not need a costly railroad or a pipeline to get to port.  

 

In 2012, Canadian Orebodies increased its land position on the Belcher Islands by 57%, by acquiring three 

Inuit-owned parcels totalling 14,527 hectares. This brought the Company’s land position to 39,903 hectares.  

 

For more on Canadian Orebodies, see eResearch’s May 16, 2012 Initiating Report, May 22, 2012 Video, and 

subsequent Perspectives at the following link: http://www.eresearch.ca/profile.asp?companyID=671. 

 

Location of the Haig Inlet Project 
 

 
Source: Company 

RECOMMENDATION AND TARGET PRICE 

We initiated coverage of Canadian Orebodies on May 16, 2012 with a Speculative Buy rating.  Our Target 

Price is $0.70.  However, this will require the return of more favourable investor disposition towards iron ore 

stocks.  We cannot speculate when this will be. The shares are suitable for risk-tolerant investors. 

http://www.eresearch.ca/profile.asp?companyID=671.
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RATINGS HISTORY 

 
 

eRESEARCH CORPORATION 
 

eResearch Analysts on this Report:  

Yuri Belinsky, B.A., M.A.; and Bob Weir, B.Sc., B.Comm, CFA 

 
Analyst Affirmation: I, Yuri Belinsky, and I, Bob Weir, hereby state that, at the time of issuance of this 

research report, I do not own, directly or indirectly, any shares of Canadian Orebodies Inc. 
 

NOTE: eResearch reports on Canadian Orebodies Inc. and other companies are available FREE on our 

website at www.eresearch.ca. You must REGISTER to access these reports. 

 

eResearch Disclaimer 
 

eResearch accepts fees from the companies it researches (the “Covered Companies”), and from financial 

institutions or other third parties. The purpose of this policy is to defray the cost of researching small and 

medium capitalization stocks which otherwise receive little or no research coverage.  

 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. (1) Fees from Covered Companies are due and payable prior to the 

commencement of research. (2) Reports issued subsequent to the Initiating Report are not reviewed in advance 

by Company management. 

 

Canadian Orebodies Inc. paid eResearch $20,000 + HST to have it conduct research on the Company on an 

Annual Continuous Basis. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in 

this report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-

Hold-Sell) for the Company’s shares, are strictly those of eResearch, and are free from any influence or 

interference from any person or persons at the Company. 

 

eResearch Intellectual Property 
 

No representations, express or implied, are made by eResearch as to the accuracy, completeness or correctness 

of its research. Opinions and estimates expressed in its research represent eResearch’s judgment as of the date 

of its reports, are subject to change without notice, and are provided in good faith and without legal 

responsibility. Its research is not an offer to sell or a solicitation to buy any securities. The securities discussed 

may not be eligible for sale in all jurisdictions. Neither eResearch nor any person employed by eResearch 

accepts any liability whatsoever for any direct or indirect loss resulting from any use of its research or the 

information it contains. This report may not be reproduced, distributed, or published without the express 

permission of eResearch. 
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