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CHEMAPHOR INC. 
 

TSX-V: CFR 
 

Price (Intra-Day May 28): $0.06 

52-Week Range: $0.15-$0.04 

Shares Outstanding: 89.9 million  

Market Cap: $5.4 million  

Recommendation: Speculative Buy (No Change) 

                                     12-Month Target Price:   $0.38 (No Change) 

 

PROFILE: Biotechnology company, operating in the animal and human health market places. 

 

 
Source; www.bigcharts.com 

 

(1) CHANGE OF NAME TO AVIVAGEN INC. 

(2) PRIVATE PLACEMENT COMPLETED 
 

1. Change of Name 

 
Chemaphor Inc. has filed articles of amendment to change its name to Avivagen Inc. The Company expects to 

be trading on the TSX Venture Exchange under the new name and new symbol (VIV) at the opening of trading 

on or about May 30, 2012. 

 

The new name was chosen to reflect the natural product focus of the Company and the opportunities available 

for its fully-oxidized Beta-Carotene (OxC-ß) technology in the animal health field. The Company is 

integrating its R&D functions and its marketing, sales and business development activities into the one unit, 

Avivagen Inc. 
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COMMENT: Chemaphor is changing its name to reflect the sales and marketing direction of its subsidiary, 
Avivagen Animal Health Inc., as a means to highlight the transition to more of a customer orientation for its 
current product Oximunol™ across all markets. The R&D efforts devoted to the continued development of the 

Beta-Carotene technology in feed products will continue. 

 

2. Private Placement  
 
Chemaphor recently closed a private placement for gross proceeds of $437,120, through a non-brokered 

private placement of 6,101,715 shares and 6,101,715 common share purchase warrants.  The placement took 

the form of units, with each unit comprising one common share and one common share purchase warrant at a 

unit price of $0.07. Each warrant entitles the holder to acquire one common share of Chemaphor at an 

additional price of $0.10 per share for three years from closing. 

 

COMMENT: This private placement will ensure that the Company maintains an appropriate cash level well 
into the time frame when payments are generated by the delivery of stock to Teva Animal Health for 

distribution across the United States. The Company continues to manage its cash resources well, given that 

revenues will be starting very soon. 

 

THE COMPANY  

Chemaphor Inc. (soon to be Avivagen Inc.) is an Ottawa-based biotechnology company operating in the 

animal and human health marketplaces. The Company’s proprietary products are designed to provide 

improvements in health for pets (dogs, cats & horses) and, eventually, humans. 
 

At this stage of its development, the Company only has animal-related products. Products for humans are still 

a few years away.  
 

Chemaphor offers technologies based on Natural Health Optimizers, which operate through the support of 

immune functions. The Company’s major technology is a fully oxidized Beta-Carotene (OxC-ß). 

 

The products help the patient (a dog, for example) feel better and be more physically active, and improve the 

look and feel of animals’ coats and lessen shedding. 

 

In November 2010, Chemaphor established a 100%-owned marketing subsidiary, Avivagen Animal Health, 

Inc., which is focused on marketing and selling activities.  Avivagen Animal Health Inc. uses a Direct-To-

Consumer (DTC) and social media campaign, coupled with a significant presence at pet shows and meetings 

(such as WoofinStock© in Toronto).  

 

Avivagen Animal Health Inc. and Teva Animal Health, Inc. (part of Teva Pharmaceutical Industries Ltd.) 

recently entered into an agreement for the distribution of Avivagen’s Oximunol™ chewable tablets (for dogs).  

 

Under the agreement, Teva Animal Health, Inc., which provides proprietary and generic products to the U.S. 

animal health market, is the exclusive distributor of Oximunol™ in the USA. The agreement was a significant 

milestone for Chemaphor, as the Company now has access to the largest consumer base in the world. 

 

For more on Chemaphor Inc., see eResearch’s July 19, 2011 Initiating Report and subsequent reports, 
available at: http://www.eresearch.ca/profile.asp?companyID=655.The first delivery of product under this 

agreement is planned for July 2012. 

 

http://www.eresearch.ca/profile.asp?companyID=655
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RECOMMENDATION AND TARGET PRICE 
 

We continue to rate the shares of Chemaphor Inc. as a Speculative Buy with a Target Price of $0.38. 

 

RATINGS HISTORY 
 

 
 

eRESEARCH CORPORATION 

eResearch Analysts on this Report:  

Christopher Neuman, B.Sc., B. Comm, MBA; and Bob Weir, B.Sc., B.Comm, CFA 

 

Analyst Affirmation: I, Christopher Neuman, hereby state that, at the time of issuance of this research report, 

I own shares of Chemaphor Inc.; and I, Bob Weir, hereby state that, at the time of issuance of this research 

report, I do not own, directly or indirectly, any shares of Chemaphor Inc. 

 

NOTE: eResearch reports on Chemaphor Inc. and other companies are available FREE on our website at 

www.eresearch.ca. You must REGISTER to access these reports. 

 

 

eResearch Disclaimer 
 

 eResearch accepts fees from the companies it researches (the “Covered Companies”), and from financial 

institutions or other third parties. The purpose of this policy is to defray the cost of researching small and 

medium capitalization stocks which otherwise receive little or no research coverage.  

 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. (1) Fees from Covered Companies are due and payable prior to the 

commencement of research. (2) Reports issued subsequent to the Initiating Report are not reviewed in advance 

by Company management. 

 

Chemaphor Inc. paid eResearch $22,000 + HST to have it conduct research on the Company on an Annual 

Continuous Basis. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in 

this report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-

Hold-Sell) for the Company’s shares, are strictly those of eResearch, and are free from any influence or 

interference from any person or persons at the Company. 

 

http://www.eresearch.ca/

