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CADILLAC VENTURES INC. 
 

TSX-V: CDC 
 

Price (May 29 Intra-Day): $0.15 

52-Week Range: $0.30-$0.125 

Shares Outstanding: 124.4 million  

Market Cap: $18.7 million 

Recommendation: Speculative Buy (No Change) 

12-Month Target Price: $0.52 (No Change) 

  

                    PROFILE: Mining exploration and development company, focused on 

                                                       its Thierry property in Ontario. 

 

 
 

CLOSE OF SPANISH JOINT VENTURE SALE 
 

Cadillac Ventures Inc. completed the sale of its 90% interest in the Spanish mineral exploration joint venture 

with Minas de Aguas Tenidas S.A. (MATSA). The sale price ($2,500,000) is being paid in three installments, 

with the final $1,000,000 payment due by June 13, 2012. The purchaser is Iberian Minerals Corp., of which 

MATSA is a wholly-owned subsidiary. 
 

COMMENT: Finalizing the sale of Cadillac Ventures’ Spanish assets was swift and just in time to provide 
funding for the internal definition drilling of the Company’s K1-1 deposit at the Thierry property.  This should 
allow the deposit’s Inferred resource to be upgraded into the Indicated category and, possibly, raise the metal 

grades. The upgrade promises to become a significant development for Cadillac Ventures as the K1-1 

deposit’s Inferred resource (54 million tonnes) exceeds Thierry Mine’s total resource (24 million tonnes) in 

tonnage terms. 
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THE COMPANY 

Cadillac Ventures is a development-focused mineral exploration company, currently advancing its 100%-

owned Thierry property, near Pickle Lake, Ontario. The property consists of the past-producing Thierry Mine 

and the K1-1 deposit. 

 

 The Thierry Mine is a past-producing mine with a current resource estimate consisting of 8.8 million 

tonnes Measured and Indicated grading 1.66% Cu, 0.19% Ni, 4.0 g/t Ag, 0.05 g/t Au, 0.04 g/t Pt and 0.13 

g/t Pd; and 14.9 million tonnes Inferred grading 1.64% Cu, 0.16% Ni, 6.4 g/t Ag, 0.10 g/t Au, 0.07 g/t Pt, 

and 0.21 g/t Pd. 

 

 The K1-1 is an open-pit, large-tonnage, low-grade deposit located approximately 3 km from the past-

producing Thierry Mine. The Inferred mineral resource estimate for K1-1 within a Whittle pit shell 

consists of the following: 53.6 million tonnes grading 0.38% Cu, 0.10% Ni, 1.83 g/t Ag, 0.03 g/t Au, 0.05 

g/t Pt, and 0.14 g/t Pd. 

 

Note: The estimates of the Potentially Mineable Resources used in the Company’s recent PEA report (see 

eResearch’s May 16, 2012 Perspective) are lower than the above resource estimates due to economic 
considerations. 

 

For more on Cadillac Ventures Inc., see eResearch’s Update Report (March 5, 2012), Videos (April 9 and 16, 

2012), and Perspectives (April 24 and May 16, 2012), available on our website at www.eresearch.ca. 

 

RECOMMENDATION AND TARGET PRICE 

We continue to recommend the shares of Cadillac Ventures Inc. as a Speculative Buy for risk-tolerant 

investors, and are maintaining our Target Price of $0.52 per share.  

 

RATINGS HISTORY 

 

 

 

 

http://www.eresearch.ca/


Cadillac Ventures Inc. Perspective 

 

 

eResearch Corporation ~  3  ~ www.eresearch.ca 

THREE-YEAR STOCK CHART 
 

The three-year chart shows that Cadillac Ventures has been in a protracted down-trend (BLACK line). It also 

shows that it has strong Support at $0.13 (Brown line). This suggests that there is limited down-side risk from 

current levels. 

 

Eventually, the lines in this Descending Triangle will meet but, usually, the stock breaks out or breaks down 

before that happens. On a break-out, the previous highs represent Resistance points. These are at $0.25, $0.30, 

and $0.40. 

 

 
 

ONE-YEAR STOCK CHART 

 

The one-year chart shows that the stock has been trading within a narrow range, forming a Rectangle between 

$0.25 and $0.13. As in the Descending Triangle in the three-year chart, the stock eventually will break-out or 

break-down from this Rectangle. Look for confirmation of volume when that occurs. 
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eRESEARCH CORPORATION 

 

eResearch Analysts: 
Yuri Belinsky, B.A., M.A. 

Bob Weir, B.Sc., B. Comm, CFA 
 

Analyst Affirmation: I, Yuri Belinsky, hereby state that, at the time of issuance of this research report, I 

directly own the shares of Cadillac Ventures Inc., and I, Bob Weir, hereby state that, at the time of issuance of 

this research report, I do not own, directly or indirectly, any shares of Cadillac Ventures Inc. 

 

NOTE: eResearch reports on Cadillac Ventures Inc. and other companies are available FREE on our website 

at www.eresearch.ca. You must REGISTER to access these reports. 

 

eResearch Corporation 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our various 

research packages allow corporate management to choose the form of research coverage that best meets their 

company’s needs. 

 

We are a primary source for professional investment research, focused primarily on small- and mid-cap 

companies. Our research and analysis is of institutional quality, and has the potential to reach millions of 

global investors through our extensive electronic distribution network. 

 

eResearch Disclaimer:   

 
eResearch accepts fees from the companies it researches (the “Covered Companies”), and from financial 

institutions or other third parties. The purpose of this policy is to defray the cost of researching small and 

medium capitalization stocks which otherwise receive little or no research coverage.  

 

To have eResearch conduct research on the Company on an Annual Continuous Basis, Cadillac Ventures Inc. 

paid eResearch a fee of $17,000 + HST. 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. (1) Fees from Covered Companies are due and payable prior to the 

commencement of research. (2) Reports issued subsequent to the Initiating Report are not reviewed in advance 

by Company management. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in 

this report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-

Hold-Sell) for the Company’s shares, are strictly those of eResearch, and are free from any influence or 

interference from any person or persons at the Company. 
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