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BIONICHE LIFE SCIENCES INC. 

Symbol:  TSX/ASX: BNC 

 

 

Price (Nov. 23): 
  

$0.36 
 

52-Week Range:  
 

$0.95-$0.32 
 

Recommendation: 
  

Under Review 
 

Target Price:  
 

Under Review 
 

Shares O/S: 
  

103.8 million 
 

Market Cap:  
 

$37.4 million 
 

Average Volume: 
  

 50-Day:    107,300 

 200-Day: 

 

www.bioniche.com 

   105,400 

                              Source: www.bigcharts.com 

 

PROFILE: Focused on the discovery, development, manufacturing, and marketing world-wide of 

proprietary and innovative products for the animal and human health markets. 

 

U.S. DISTRIBUTOR FOR IMMUNOCIDIN CANINE THERAPY 
 

Bioniche Life Sciences Inc. has appointed Vedco, Inc. as its exclusive U.S. distributor for the Company’s 

Immunocidin™ canine oncology therapy (see page 2). 

 

Vedco, which is based in St. Joseph, Missouri, will begin immediate distribution of Immunocidin™ to 
veterinarians through its group of member distributors (including Butler Schein Animal Health, Merritt 

Veterinary Supply, Miller Veterinary Supply, MWI Veterinary Supply, Penn Veterinary Supply, and Webster 

Veterinary Supply).  Vedco has more than 1,000 sales representatives in the USA. 

 

COMMENT: Vedco is the master distributor for the product, and it partners with other distributors to 
implement coast-to-coast product distribution and affiliated customer services, designed to help improve how 

the products are used with each veterinary practice.  Among the distributors mentioned, geographic coverage 
is very good, with Webster being the largest distributor in the east and the second-largest in the west.  Webster 

has 21 distribution centers across the USA and 10 business offices, thereby assuring a high level of service to 
their clients, the veterinary practice.  The product will be available to anyone who wants it. 

 

The question remains: Can Bioniche and these distributors implement a “Demand Creation” marketing 
strategy quickly and efficiently, and generate a solid cash flow into Bioniche to help the Company improve its 

financial position? 
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IMMUNOCIDIN™ 

Immunocidin™, the first of Bioniche’s two canine oncology products, recently received approval from 

regulators in both Canada and the USA, and was launched at the annual U.S. Veterinary Cancer Society 

Conference in Las Vegas in October 2012.  The product is now available in the USA and will be soon in 

Canada.  

 

Immunocidin™ is based on Bioniche’s proprietary cell wall technology, which is derived from the same 

platform as the Company’s Phase III product for human bladder cancer.  Immunocidin™ is indicated as an 

immunotherapy for the intra-tumoural treatment of canine mixed mammary tumour and mammary 

adenocarcinoma. 

 

Canine cancer is the leading disease-related cause of death in dogs (about one in four dies of cancer). 

 

TARGET PRICE 

Our Target Price for Bioniche shares is currently Under Review, pending forthcoming discussions with 

management. 

 

RATINGS HISTORY 
 

 
Price Range since publication of the Initiating Report: $0.95 - $0.32. 
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THE COMPANY 

Bioniche Life Sciences Inc. is a Canadian biopharmaceutical company focused on the discovery, development, 

manufacturing, and marketing world-wide of proprietary and innovative products for animal and human health 

markets.  

 

This research-based, technology-driven company has three operating divisions:  

(1) Animal Health; (2) Human Health; and (3) Food Safety. 

 

While the Animal Health division provides all of the Company’s current revenue, it is the Human Health 

division that holds the key to the Company’s future.  Substantial revenue growth is expected to come once 

Bioniche receives clinical approval to market its bladder cancer drug, Urocidin™.  

 

Bioniche has a licensing agreement with Endo Pharmaceuticals Inc., in which the Company will receive 

revenue-based payments once Endo initiates a marketing and sales program for Urocidin™. 

 

A second Phase III clinical trial with Urocidin™, that was being run by Endo Pharmaceuticals, has been 

discontinued. The trial, which was designed to compare Urocidin™ with mitomycin C in the intravesical 

treatment of patients with BCG recurrent or refractory non-muscle-invasive bladder cancer, did not recruit at 

the expected rate, and Endo decided to end the study before the scheduled completion. 

 

Bioniche management has confirmed that all enrolled patients would continue to follow the study protocol and 

all scheduled treatments would continue. Furthermore, all patient data acquired will go through a complete 

analysis. 

 

Endo and Bioniche are considering the next steps for the program. 

For more on Bioniche, see eResearch’s January 17, 2012 Initiating Report and other reports on the Company, 
available at: http://www.eresearch.ca/profile.asp?companyID=641.  

 

TECHNICAL COMMENT 

The stock may have found support at $0.32, as shown on the chart below. 

 

 

http://www.eresearch.ca/profile.asp?companyID=641%20
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eRESEARCH CORPORATION 

eResearch Analysts: 
Christopher Neuman, B.Sc., B.Comm, MBA, and Bob Weir, B.Sc., B. Comm, CFA 

 

Analyst Affirmation: I, Christopher Neuman, hereby state that, at the time of the issuance of this research 

report, I own shares of Bioniche Life Sciences Inc., and I, Bob Weir, hereby state that, at the time of issuance 

of this research report, I do not own, directly or indirectly, any shares of Bioniche Life Sciences Inc. 

 

NOTE: eResearch reports on Bioniche Life Sciences Inc. and other companies are available FREE on our 

website at www.eresearch.ca. You must REGISTER to access these reports. 

 

 

eResearch Corporation 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. 

Our various research packages allow corporate management to choose the form of research coverage that best 

meets their company’s needs. 

 

We are a primary source for professional investment research, focused primarily on small- and mid-cap 

companies. Our research and analysis is of institutional quality, and has the potential to reach millions of 

global investors through our extensive electronic distribution network. 

 

 

eResearch Disclaimer 

 
eResearch accepts fees from the companies it researches (the “Covered Companies”), and from financial 

institutions or other third parties. The purpose of this policy is to defray the cost of researching small and 

medium capitalization stocks which otherwise receive little or no research coverage.  

 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. (1) Fees from Covered Companies are due and payable prior to the 

commencement of research. (2) Reports issued subsequent to the Initiating Report are not reviewed in advance 

by Company management. 

 

Bioniche Life Sciences Inc. paid eResearch a fee of $22,000 + HST to have it conduct research coverage on 

the Company on an Annual Continuous Basis. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in 

this report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-

Hold-Sell) for the Company’s shares, are strictly those of eResearch, and are free from any influence or 

interference from any person or persons at the Company. 

 

 

eResearch Intellectual Property 

 

No representations, express or implied, are made by eResearch as to the accuracy, completeness or correctness 

of its research. Opinions and estimates expressed in its research represent eResearch’s judgment as of the date 

of its reports, are subject to change without notice, and are provided in good faith and without legal 

responsibility. Its research is not an offer to sell or a solicitation to buy any securities. The securities discussed 

may not be eligible for sale in all jurisdictions. Neither eResearch nor any person employed by eResearch 

accepts any liability whatsoever for any direct or indirect loss resulting from any use of its research or the 

information it contains. This report may not be reproduced, distributed, or published without the express 

permission of eResearch. 

http://www.eresearch.ca/

