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BIONICHE LIFE SCIENCES INC. 
 

TSX: BNC and ASX (Australian): BNC 
 

 Closing Price (May 2): $0.50 

 52-Week Range: $1.26 - $0.47 

 Shares Outstanding: 103.13 million 

 Market Cap: $51.56 million 

 Average Daily Volume: 50/200 day: 53,300/54,600 shares 

 Recommendation: Speculative Buy 

 Target Price: $1.00 

 

PROFILE: Focused on the discovery, development, manufacturing, and marketing world-wide of 

proprietary and innovative products for the animal and human health markets. 

 

 
Source; www.bigcharts.com 

 

COMMERCIALIZING TWO CANINE CANCER PRODUCTS 
 

Bioniche Life Sciences Inc. is commercializing two canine cancer products, and expects to launch the first of 

these - Immunocidin™  - in North America as early as July 2012.  

 

Immunocidin™ is awaiting regulatory approval in both Canada and the USA, as an immunotherapy for the 

intra-tumoral treatment of mixed mammary tumor and mammary adenocarcinoma in dogs. 

 
The product is based on Bioniche’s proprietary mycobacterial cell wall technology, which is the same platform 

from which the Company’s Phase III product for human bladder cancer (Urocidin™) was derived. 
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Second Canine Cancer Therapy 
In the course of the development of Urocidin™ for human bladder cancer, one of the safety studies involved a 

number of dogs.  This work led to further analysis of an IV therapy for canine cancer based on the same 

technology.  The Company is undertaking canine dose confirmation studies, prior to conducting final licensing 

studies, and expects work on this to be completed over the next six months. At that point, Bioniche will seek 

regulatory approvals - first in North America, and then in Australia and Europe. 

 

COMMENT: Any commercial launch activity for these products, assuming that they receive final regulatory 
approval, will only occur in the next fiscal year (for Immunocidin™). The IV product will come to market in 
Canada in possibly 12 months, and in the USA in around 18 months (i.e. mid-fiscal 2014). 

 

The cost of weekly treatment is roughly in the range of $200 to $2000+ (which is competitive with other 
chemotherapy treatments) for treatments lasting between three and six months.  

 

There are around 250,000 chemotherapy treatments performed per annum in the USA alone (on dogs). This 

market exists and, thus, could be quite lucrative for Bioniche. 

 

 

THE COMPANY 

Bioniche Life Sciences Inc. is a Canadian biopharmaceutical company focused on the discovery, development, 

manufacturing, and marketing world-wide of proprietary and innovative products for animal and human health 

markets. 
 

This research-based, technology-driven company has three operating divisions:  

(1) Animal Health; (2) Human Health; and (3) Food Safety. 

 

In September 2011, the Company announced a significant operating strategy, including: (a) an expense-

reduction program; and (b) the execution of new business development deals and product sales efforts geared 

to impact positively both top-line revenue and bottom-line results. The Company’s objective is to be operating 

cash flow positive by the end of fiscal 2013 through the execution of these new strategies and policies.  

 

COMMENT: We believe this goal is achievable, but in fiscal 2014. 

 

While the Animal Health division provides all of the Company’s current revenue, it is the Human Health 

division that holds the key to the Company’s future. If the marketing of Bioniche’s bladder cancer drug 

(Urocidin™) is successful, then the shares at current prices are substantially undervalued.  

For more on Bioniche, see eResearch’s January 17, 2012 Initiating Report and other reports on the Company, 

available at: http://www.eresearch.ca/profile.asp?companyID=641.  

 

RECOMMENDATION AND TARGET PRICE 

We continue to recommend the shares of Bioniche Life Sciences Inc. as a Speculative Buy for risk-tolerant 

investors. We advocate gradual share accumulation as company milestones are reached. Our initital Target 

Price is $1.00 per share, and our intermediate objective is $1.50, with significant further upside potential 

provided the marketing of Urocidin™ proves successful. 

 

http://www.eresearch.ca/profile.asp?companyID=641%20
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RATINGS HISTORY 

 
 

eRESEARCH CORPORATION 

eResearch Analysts on this Report:  

Christopher Neuman, B.Sc., B.Comm, MBA; and Bob Weir, B.Sc., B.Comm, CFA 
 

Analyst Affirmation: I, Christopher Neuman, hereby state that, at the time of issuance of this research report, 

I own shares of Bioniche Life Sciences Inc.; and I, Bob Weir, hereby state that, at the time of issuance of this 

research report, I do not own, directly or indirectly, shares of Bioniche Life Sciences Inc. 
 

NOTE: eResearch reports on Bioniche Life Sciences Inc. and other companies are available FREE on our 

website at www.eresearch.ca. You must REGISTER to access these reports. 
 

eResearch Corporation 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. 

Our various research packages allow corporate management to choose the form of research coverage that best 

meets their company’s needs. 

 

We are a primary source for professional investment research, focused primarily on small- and mid-cap 

companies. Our research and analysis is of institutional quality, and has the potential to reach millions of 

global investors through our extensive electronic distribution network. 

 

eResearch Disclaimer 
 

 eResearch accepts fees from the companies it researches (the “Covered Companies”), and from financial 

institutions or other third parties. The purpose of this policy is to defray the cost of researching small and 

medium capitalization stocks which otherwise receive little or no research coverage.  
 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. (1) Fees from Covered Companies are due and payable prior to the 

commencement of research. (2) Reports issued subsequent to the Initiating Report are not reviewed in advance 

by Company management. 
 

Bioniche Life Sciences Inc. paid eResearch $22,000 + HST to have it conduct research on the Company on an 

Annual Continuous Basis. 
 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in 

this report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-

Hold-Sell) for the Company’s shares, are strictly those of eResearch, and are free from any influence or 

interference from any person or persons at the Company. 
 

http://www.eresearch.ca/

