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UPFRONT 
 

SLAM Exploration Inc. (“SLAM” or the “Company”) has issued a stream of 

news on its properties and on financings in the past few months. In our Project 

Update, beginning on Page 4, we report on SLAM’s latest news from the 

Reserve Creek gold project in the Fort Hope area of Ontario, and the 

Silverjack and Nash Creek properties in New Brunswick. In addition, we 

provide a review of the eResearch Perspectives recently issued on SLAM. 

 

RECOMMENDATION 
 

We recommend SLAM Exploration Ltd. as a Speculative Buy for long-term, 

risk-tolerant investors. Our 12-month Target Price for the shares remains at 

$0.33. 

 

PROFILE 
 

SLAM is a development-stage Canadian mineral exploration and development 

company with properties in two mining friendly jurisdictions: 

(1) northern Ontario (gold); and  

(2) northern New Brunswick (zinc-lead-silver).  
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eRESEARCH RATINGS HISTORY 

 

 

 
 

 

CORPORATE INFORMATION 
 

SLAM Exploration Ltd. 

285 Campbell Street 

Miramichi, New Brunswick 

E1V 1R4 

 

Tel:  506-627-1353 

Fax: 506-627-1328 

Website:  www.slamresources.com 

 

Mike Taylor, P.Geo., President & CEO 
Email: miketaylor@slamexploration.com 

 

 

 
 

 

 

 

 

 

 
 

http://www.slamresources.com/
mailto:miketaylor@slamexploration.com
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PROPERTY SUMMARY 
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PROPERTY LOCATIONS 
 

New Brunswick Ontario 

Source:  SLAM Exploration Ltd. 

 

 
PROJECTS UPDATE 

 

(A)  
 

DEEP MINERALIZATION AT NASH CREEK 
 
On March 1, 2011, SLAM reported that deep mineralization had been intersected at the Company’s Nash 

Creek deposit in New Brunswick. Hole NC 11-220 intersected 320 metres of mineralized core, containing up 

to 20% sulphide mineralization. The 583-metre drill hole was angle-drilled to the west, at a dip of 62 

degrees, with the primary purpose of recovering mineralized core from the deposit in order to supply rock 

for dense media separation (DMS) metallurgical testing.  The hole was extended beyond the planned depth, 

as sulphide mineralization was intersected in sufficient amounts to warrant extension. Assays are pending on 

261 samples that were submitted for copper-lead-zinc-silver assay. 

 

The Nash Creek NI 43-101 compliant resource estimate includes 7.8 million tonnes of Indicated Resource 

(zinc, lead, and silver). 
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PROJECTS UPDATE (Continued) 

 

(B) 

RESERVE CREEK DRILLING COMPLETED; 

DRILL MOVED TO NASH CREEK 

 
On February 15, 2011, SLAM announced high-grade gold intercepts on from the drilling program at its 

wholly-owned Reserve Creek gold project in the Fort Hope area of Ontario.  One hole (RS11-26) cut a 14.9-

metre core interval grading 7.33 g/t Au, including individual assays up to 21.33 g/t Au over 0.5 metre. SLAM 

subsequently announced (February 18) that it had completed the drilling program on the Silverjack property in 

New Brunswick, with a total of 22 holes drilled (2,884 metres). The drill was subsequently moved to the 

adjacent Nash Creek property. 

 

 

 

(C) 

COMPLETION OF NINE DIAMOND DRILL HOLES 

AT RESERVE CREEK SINCE RESUMPTION OF DRILLING 
 

SLAM Exploration Ltd. has completed nine diamond drill holes since activity resumed in January 2011 at the 

Company’s wholly-owned Reserve Creek gold project in the Fort Hope area of Ontario (100% owned). Assays 

are pending on 355 samples from the first five holes. 

 

Drilling Activity 
 

In the recent drilling program, SLAM drilled six holes in the vicinity of hole RS10-25, and three holes to test 

the strike extent of the mineralized zone up to 90 metres east of hole RS10-16. This hole had intersected 

bonanza-grade gold mineralization over 0.5 metre within a 16.85-metre interval grading 16.45 g/t Au 

(announced in August 2010). SLAM 

 

is currently drilling hole RS11-35 on a section that is 15 metres west of hole RS10-25, which had cut a 10.4-

metre core interval grading 7.68 g/t gold, with individual samples of up to 27.43 g/t Au (announced in January 

2011). RS11-35 is the most westerly hole drilled to date; it is designed to extend the zone along strike. 

 

The Company has staked an additional 157 claim units in 12 claims covering 2,512 hectares of property, 

mainly on Eabamet Lake.  This was based on drilling results of December 2010. Airborne geophysical studies 

had indicated that Reserve Creek geology and structures extend over the claims. 

 

 

Contract Extended 
 

SLAM has extended the initial drilling contract from 2,000 metres to 5,000.  The Company has about $5 

million in cash, and expects to expand the drilling program beyond the contracted 5,000 metres. 

 

Further details on the recent Reserve Creek drilling are contained in SLAM’s February 2, 2011 news release, 

available on SEDAR at www.sedar.com. 

 

 

 

http://www.sedar.com/
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PROJECTS UPDATE (continued) 
 

 

COMMENT: While assays results are still pending on a total of 355 samples submitted for independent 

analysis from the recent drilling program at Reserve Creek, initial assay results have revealed sizable 
intersections of gold mineralization in the 5-to-8 grams per tonne range; a level that is comparable to average 

mill grades for producing mines within the Uchi mineralization trend. With $5 million in its treasury, SLAM 
should be able to fund its extended drilling program throughout 2011, thus raising the odds that the company 

will achieve its objective of having an NI 43-101 compliant resource estimate in place for the property.  

 

                                                              Published in the February 2, 2011 eResearch Perspective 

 

 

 

(D) 
 

1. FURTHER MINERALIZATION AT RESERVE CREEK; 

2. TRENCHING RESULTS FROM SILVERJACK 
 

1. Reserve Creek (Ontario) 
 

SLAM Exploration Ltd. announced visible gold in each of the Company’s three latest diamond drill holes 

(RS10-20 to RS10-22) at its Reserve Creek project in the Fort Hope area of Ontario (100% owned). 

 

The gold occurs within mineralized core intervals ranging from 3.5 metres to 25.6 metres, similar to hole 

RS10-16 (drilled in June) where bonanza gold mineralization was seen in individual samples up to 274 g/t Au 

over 0.5 metres within a 16.85-metre core interval grading 16.45 g/t Au. 

 

The six holes drilled so far in the Company’s program at Reserve Creek have all cut significant mineralized 

intercepts with visible gold in five of the holes.  The mineral intercepts are being sampled and sent for assay. 

 

SLAM expects to complete the 2,000-metre program with the drilling of an additional 6-10 holes, and to 

extend the program into 2011. 

 

Further details on the recent Reserve Creek drilling are contained in SLAM’s December 15, 2010 news 

release, available on SEDAR at www.sedar.com. 

 

 

COMMENT: While yet to be fully assayed, indications of visible gold from the latest batch of drilling results 
from Reserve Creek is a another step towards SLAM's objective of having a NI 43-101 compliant resource 
estimate in place for the property. Plans to extend drilling there into 2011 are supported by the prospect of an 

additional financing in the near future that should build the Company's treasury to over $5 million. While 

finding another mineralization of the magnitude of last June's bonanza of 274 g/t of gold remains a possibility, 
less impressive results could still pave the way to commercial viability. Existing mines within the same Uchi 

sub province mineralization trend, like GoldCorp's Musselwhite mine, are quite profitable with an average 

milled grade of 5 to 6 g/t gold. 

 

 

 

http://www.sedar.com/
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PROJECTS UPDATE (continued) 

 

2. Silverjack (New Brunswick) 
 

Trenching 

 

SLAM announced trenching results from the Company’s Silverjack property (base metals) in New Brunswick. 

A total of 14 trenches were completed, with 50 grab samples being collected from 13 of the trenches. Copper, 

lead, and/or zinc mineralization was observed.  

 

Two trenches were dug on copper occurrences. A copper vein discovered 1,000 metres south of the Silverjack 

zone this past summer was excavated over a strike length of 80 metres. Eight grab samples from this trench 

returned values ranging up to 8.0% copper; 86 g/t silver; 1,480 ppm cobalt; 1.82 ppm indium; and 222 ppb 

gold.  The other copper occurrence is near the historic Doyle vein, 1,200 metres west of the Silverjack zone.  

 
 

Grab samples from additional trenches range from 0.63 to 7.76% zinc and 0.85 to 4.66 % lead, with minor 

values in copper (up to 0.5%) and silver (up to 33 g/t).   

 

 

Drilling 

 

The Company has completed 2,100 metres of its 3,000-metre drilling program at Silverjack, designed to 

extend the Silverjack high-grade zone with 12 shallow holes testing four sections, spaced at 20-metre intervals. 

One of the holes was drilled beneath the new copper discovery, and intersected a 0.4-metre interval of semi-

massive sulphide mineralization at a depth of 20 metres. Assays from the 12 holes are pending. 

 

The drill is now testing a soil anomaly near the lead/zinc-bearing horizons that were identified by trenching 

1,600 metres south of the Silverjack zone. Additional targets include step-outs from one hole to test the new 

copper occurrence and the Doyle copper occurrence. 

 

Further details of the trenching results and the recent drilling are contained in the Company’s December 10, 

2010 news release, available on SEDAR. 

 

 

COMMENT: The recent trenching results at Silverjack have revealed some impressively high copper and 
zinc grades that await potential confirmation by the drilling cores currently being assayed. If confirmed, it 
would move SLAM closer to its goal of having an NI 43-101 compliant combined resource estimate for the 

Nash Creek and Silverjack properties in the 15 to 20 million tonne range. This would be sufficiently large to be 

potentially of interest to Xstrata Zinc whose nearby Brunswick zinc mine is due to exhaust its existing reserves 
sometime in 2011. Previously, SLAM had partnered with the Brunswick mine's predecessor owner, Noranda 

Inc., in a joint-venture exploration effort to find fresh reserves for Brunswick. 

 

                                                            Published in the December 16, 2011 eResearch Perspective 
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PROJECTS UPDATE (continued) 
 

(E) 

SILVERJACK MINERALIZED ZONE EXTENDED 
 

SLAM Exploration Ltd. announced visual results extending the mineralized zone on the Company’s Silverjack 

property in New Brunswick.  

 

The first seven holes of the 3,000-metre phase of drilling all intersected lead, zinc and/or copper mineralization 

over core intervals ranging from 0.5 metre to 10.0 metres, at depths of 30-70 metres. The holes step northeast 

of high-grade intercepts that were drilled in a 20-hole program that was completed last winter. 

 

Of the seven holes, Hole SJ1026 showed the most significant new interval, with visible copper-lead-zinc 

mineralization over a 10-metre core length at a depth of 46 metres.  

 

 

COMMENT: The primary objective of the drilling program is to extend the Silverjack deposit where the 
Company had previously drilled high-grade core intervals that ranged up to 653 g/t silver, 2.69% copper, 
2.00% zinc, and 2.34% lead over 0.75 metres. That high-grade sample occurred within a 6.6-metre interval 

grading 268.20 g/t silver, 1.27% copper, 5.65% zinc, and 4.53% lead (announced in February 2010).  

 
Ongoing Drilling 
 

SLAM is drilling 20-metre step-outs, to potentially expand the deposit towards the Knowles vein, which is 100 

metres along strike to the northeast. SLAM expects to complete the 3,000-metre phase of drilling around 

December 15, 2010.  

 

Additional Claims 

The Company has staked an additional 97 claim units to the northeast, to cover 2,425 hectares of prospective 

folded limestone sequences. The expanded property consists of 160 wholly-owned mineral claims, plus 13 

claims under option, for a total of 3,715 hectares. 

 

For further details on the visual drilling results, see SLAM’s November 18, 2010 news release, available on 

SEDAR at www.sedar.com. 

 

Provincial Grant 

SLAM was recently awarded a provincial grant of $35,000 under the New Brunswick Junior Mining 

Assistance Program to support the Silverjack trenching and drilling program. 

 

                                                            Published in the November 18, 2010 eResearch Perspective 
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PROJECTS UPDATE (continued) 
 

(F) 

FUNDING FOR RESERVE CREEK; 

SILVERJACK DRILLING TO BEGIN 
 

Since our last Perspective on SLAM Exploration Ltd. (September 16, 2010), the shares have moved up from 

$0.135, reaching $0.265 in early October and now are trading at $0.21. In this time-frame, SLAM has issued a 

stream of news on its properties and on financings. We comment on these developments in this new 

Perspective. 

 

 

1. Funding to Drill Gold Deposit at Reserve Creek, Ontario 
 

SLAM announced at the end of September that one of its major shareholders, Pinetree Capital Ltd., had 

acquired an additional 5,000,000 shares of the Company along with 5,000,000 common share purchase 

warrants through participation in a private placement that was announced by SLAM on September 23. This 

brought Pinetree to a 17% holding of SLAM on a partially diluted basis. 

 

The private placement raised a total of $2,263,900, with the proceeds earmarked mainly to fund drilling and 

other exploration activities on SLAM's wholly-owned Reserve Creek gold project in Ontario and on the 

Silverjack project in New Brunswick.  

 

The program, which consists of about 15 holes, will test the extent of bonanza-grade gold mineralization that 

was drilled in June. From that earlier drilling, SLAM reported a 16.85-metre core interval grading 16.45 g/t Au 

with individual samples grading up to 274 g/t Au over 0.5 metre. 

 

The new program is designed to expand the bonanza gold zone laterally, by a series of 15-metre and 30-metre 

step-outs. The bonanza zone is expected to be traced along the 350-metre strike length of mineralized, gold-

bearing iron formation that was indicated in previous drilling. 

 

Drilling at Reserve Creek had been scheduled to start October 25, but SLAM announced on October 22 that 

drilling has been postponed as the fall freeze-up is just beginning. The Company will now wait until after the 

freeze-up and when winter conditions have stabilized. 

 

2. Access Road to Reserve Creek in Progress 

 
SLAM began construction in mid-October on a road from the community of Fort Hope to the Reserve Creek 

gold project, with the Eabametoong First Nation undertaking this work on a contract basis. The road is 

expected to be completed by the end of the month. The road access will allow for greater efficiency in future 

drilling programs than in previous programs where access has been by helicopter. 

 

3. Additional Mineralization at Silverjack, New Brunswick; Drilling to Begin in 

November 
 

In early October, SLAM announced additional indications of widespread sulphide mineralization at the 

Company’s Silverjack property in New Brunswick (copper/lead/zinc). At the time, SLAM had completed 

about 600 metres of trenching in four trenches at the property.  SLAM has now completed about 2,800 metres 

of trenching in eight trenches, with zinc, lead and/or copper mineralization uncovered in all eight, and has 

signed an agreement for up to 3,000 metres of diamond drilling on the property (announced October 22). 
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PROJECTS UPDATE (continued) 
 

The primary objective of the drilling program is to extend the Silverjack deposit where the Company had 

previously drilled high-grade core intervals that ranged up to 653 g/t silver, 2.69% copper, 2.00% zinc, and 

2.34% lead over 0.75 metres. That high-grade sample occurred within a 6.6-metre interval grading 268.20 g/t 

silver, 1.27% copper, 5.65% zinc, and 4.53% lead (announced in February 2010).  

 

4. Provincial Grant 
 

SLAM was awarded a provincial grant of $35,000 under the New Brunswick Junior Mining Assistance 

Program to support the Silverjack trenching and drilling program. 

 

COMMENT: With more than $2.2 million now added to its cash resources, SLAM has more than sufficient 
funds to cover the cost of its recently-announced drilling programs at its Reserve Creek gold property and its 

base metals property at Silverjack. With the seasonal shutdown of exploration now in effect in Ontario, the 

exploration focus and, hence, any potential for a near-term valuation catalyst will now focus on Silverjack. 

Should the additional drilling here confirm the high lead and  zinc grades revealed by earlier trenching, it 
would allow SLAM to develop a new combined resource estimate encompassing both Silverjack and the 

adjacent Nash Creek deposit for which a 9 million tonne NI 43-101 compliant resource estimate already 

exists. A total reserve estimate in the 15 to 20 million tonne range, with an average zinc grade in the 6%-8% 
range, could have sufficient commercial prospects to be potentially of interest to Xstrata  Zinc whose nearby 

Brunswick zinc mine is due to exhaust its existing reserves sometime in 2011.  

 

                                                               Published in the eResearch October 27, 2010 Perspective 

  

 

 

(G)  

PLANNED DRILLING PROGRAM AT RESERVE CREEK; 

OPIKEIGEN ASSAYS; 

PRIVATE PLACEMENTS; and 

SHAREHOLDINGS IN SLAM  
 

1. Reserve Creek, Fort Hope, Ontario 
 

SLAM recently issued a request for tenders in connection with a 2,000-metre diamond drilling program on its 

wholly-owned Reserve Creek project in the Fort Hope area of northwestern Ontario.   

 

The planned drilling program, which will consist of about 15 holes, is designed to test the extent of the 

bonanza-grade gold mineralization drilled in June 2010.  The Company expects to trace the bonanza zone 

along the 350-metre strike length of mineralized, gold-bearing iron formation indicated by previous drilling. 

The Fort Hope area, east of the historic Pickle Lake gold camp, is underlain by Uchi Subprovince rocks, 

similar to Ontario’s renowned Red Lake gold mining camp. 

 

SLAM had earlier reported the drilling results from Reserve Creek. The three holes (RS10-14 to RS10-16), 

which were drilled from the same site at angles of 50˚, 60˚ and 70˚ respectively, all intersected mineralized 

iron formation and volcanic with visible gold. The results include a 16.85-metre core interval grading 16.45 g/t 

Au, with individual samples up to 274 g/t Au over 0.5 metre (Hole RS10-16) . 
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PROJECTS UPDATE (continued) 
 

 

A table of significant drill core intervals for the three holes is contained in SLAM’s August 17, 2010 news 

release, available on SEDAR at www.sedar.com. 

 

 

2. Opikeigen Gold Joint Venture, New Brunswick 
 

SLAM, and its joint-venture partner Beatrix Ventures Inc., recently reported the final gold assays for the four 

diamond drill holes completed on Zone 12 of the Opikeigen joint venture. 

 

 

Among the highlights of the assay results are the following: 

 

HOLE OG10-03: 12.70 g/t Au over 0.55 metre, within a 50.8-metre interval grading 0.36 

g/t Au. 

 

HOLE OG10-04: This hole, 12.5 metres east of Hole OG10-03, intersected two intervals, 

grading 5.05 g/t Au over 2.3 metres, and 1.44 g/t gold over 4.26 metres.  

 

There was gold in all four holes, and Zone 12 is thought to be part of a larger mineralizing system at 

Opikeigen. A table of gold assays for the four drill holes is contained in SLAM and Beatrix Ventures’ joint 

August 30, 2010 news release, available on SEDAR at www.sedar.com.  

 

3. Fundings 

 
In August 2010, SLAM closed a non-brokered private placement for 2,500,000 units at $0.11 per unit for 

proceeds of $275,000. Each unit consists of one common share and one share purchase warrant. Each warrant 

entitles the holder to acquire one non-flow-through common share at $0.15 for a period of 24 months. The 

proceeds are to be used for working capital and general corporate purposes. 

 

In September, SLAM closed an additional funding involving the issuance of 12,000,000 flow-through units at 

$0.11 per unit. The units consist of one common share and one common share warrant. Each warrant entitles 

the holder to acquire one non-flow-through common share at a price of $0.15 per share for a period of 12 

months and at a price of $0.25 for an additional 12 months, expiring 24 months after issuance. SLAM expects 

to close on or about September 14. This private placement remains subject to final approval by the TSX 

Venture Exchange. 

 

Proceeds of this private placement will be used mainly to fund drilling and related activities on SLAM's 

wholly-owned Reserve Creek gold project in Ontario. Up to 10% of the funds may be allocated to the 

Silverjack project in New Brunswick, where SLAM drilled spectacular silver-lead-zinc-copper intercepts early 

in 2010 (news release February 16, 2010). 

 

4. Shareholdings in SLAM 
 

SLAM recently reported that Joe Dwek Management Consultants Inc has indirect control and direction over 

(a) 15,026,000 common shares of SLAM; (b) 3,492,857 options to purchase units (consisting of one share and 

one-half of one warrant); and (c) 19,210,716 warrants to purchase shares, all representing approximately 

24.78% of the outstanding shares on a partially-diluted basis.  
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PROJECTS UPDATE (continued) 
 

 

The Company also reported that Pinetree Capital Ltd. has a significant position in SLAM. Pinetree acquired 

ownership of 2,500,000 SLAM common shares and 2,500,000 share purchase warrants on August 30, 2010. 

Each warrant entitles the holder to acquire one additional common share at $0.15 until August 18, 2012. As a 

result of this transaction, at August 30, 2010, Pinetree held an aggregate of 13,235,500 common shares of 

SLAM, including the common shares and rights to acquire an additional 4,350,000 common shares of SLAM 

upon the exercise of certain convertible securities including the warrants.  In the event the convertible 

securities are fully exercised, the holdings of Pinetree represent a total of 17,585,500 common shares of 

SLAM, or approximately 12.9% of all issued and outstanding common shares calculated on a partially-diluted 

basis and assuming the exercise of the convertible securities only. 

 

Further details are included in SLAM’s September 3, 2010 news release, available at www.sedar.com. 

 

 

COMMENT: With the recently announced flow-through fundings, SLAM should have sufficient cash 
resources to cover the cost of the recently announced 2,000-metre drilling program at Reserve Creek, as well 

as the earlier declared 3,000-metre drilling and trenching program on the Silverjack property in New 
Brunswick. In February 2010, SLAM reported high-grade drilling results, ranging up to 653 g/t (19.05 oz/ton) 

silver, 2.69% copper, 11.9% zinc, and 9.8% lead at Silverjack. This property is adjacent to SLAM's Nash 
Creek property, which hosts an Indicated Resource of 468M lbs zinc, 95M lbs lead, and 4.6M oz silver plus an 

Inferred Resource of 71.0M tonnes zinc. Should further drilling at Silverjack allow the combined resource 

estimate for both properties (Silverjack and Nash Creek) to be raised, this could set the stage for potential 
commercial development. Further drilling on the Reserve Creek gold property also increases the likelihood of 

a resource estimate being declared there; an outcome that recently has drawn the attention of two new 

shareholders; both of whom have an extensive history in investing in and funding prospective precious metals 

companies in Canada.  

 
                                         Published in the eResearch September 16, 2010 Perspective 

 

 
For further information on SLAM Exploration Ltd., see eResearch’s May 28, 2010 Initiating Report and 

subsequent Perspectives at the following link: http://www.eresearch.ca/profile.asp?companyID=580.  

 

 
eResearch Corporation 
eResearch was established in 2000 as Canada's first equity issuer-sponsored research 

organization. Our various research packages allow corporate management to choose the form of 

research coverage that best meets their company’s needs. We are a primary source for 

professional investment research, focused primarily on small- and mid-cap companies. Our 

research and analysis is of institutional quality, and has the potential to reach millions of global 

investors through our extensive electronic distribution network. 

 

NOTE: eResearch reports on SLAM Exploration Ltd. and other companies are available FREE on our 

website at www.eresearch.ca. You must REGISTER to access these reports. 

 

http://www.eresearch.ca/profile.asp?companyID=580%20
http://www.eresearch.ca/
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ANALYST CERTIFICATION 
 

Each Research Analyst who was involved in the preparation of this Research Report hereby certifies that: 

(1) the views, opinions, and recommendations expressed in this Research Report reflect accurately the 

Research Analyst’s personal views concerning any and all securities and issuers that are discussed herein 

and are the subject matter of this Research Report; and  

(2) the fees, earnings, or compensation, in any form, payable to the Research Analyst, is not and will not, 

directly or indirectly, be related to the specific views, opinions, and recommendations expressed by the 

Research Analyst in this Research Report. 
 

eResearch Analysts on this Report:  
 

Eugene Bukoveczky, MBA, CFA: Eugene Bukoveczky has considerable international research and analysis 

experience. In Dubai, as a Senior Investment Analyst, he performed various responsibilities for one of the 

largest private client asset management operations in the Middle East, including establishing and managing a 

global emerging market equity investment portfolio that focused on large value-equity transactions. He also 

worked in Abu Dhabi as a Senior Business Analyst. Eugene also has extensive experience with risk 

management systems and derivatives trading assessment. 
 

Bob Weir, B.Sc., B. Comm., CFA: Bob Weir has 44 years of investment research and analytical experience 

in both the equity and fixed-income sectors, and in the commercial real estate industry. He joined eResearch in 

2004 and has been its President, CEO, and Managing Director, Research Services since May 2005. Prior to 

joining eResearch, Mr. Weir was at Dominion Bond Rating Service (DBRS), latterly as Executive Vice-

President responsible for supervising the firm’s 34 analysts and conducting the day-to-day management affairs 

of the company.  
 

Analyst Affirmation: I, Eugene Bukoveczky, and I, Bob Weir, hereby state that, at the time of issuance of this 

research report, I do not own, directly or indirectly, any shares of SLAM Exploration Ltd. 
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eResearch Disclaimer: In keeping with the policies of eResearch concerning its strict independence, all of the 

opinions expressed in this report, including the selection of the 12-month Target Price and the 
Recommendation (Buy-Hold-Sell) for the Company’s shares, are strictly those of eResearch, and are free from 

any influence or interference from any person or persons at the Company. In the preparation of a research 

report, it is the policy of eResearch to send a draft copy of the report, without divulging the Target Price or 
Recommendation or any reference to either in the text of the report, to the Company and to any third party that 

paid for the report to be written. Comments from Company management are restricted to correcting factual 
errors, and ensuring that there are no misrepresentations or confidential, non-public information contained in 

the report. eResearch, in its sole discretion, judges whether to include in its final report any of the suggestions 

made on its draft report. 



SLAM Exploration Ltd.  Review 
_____________________________________________________________________________________ 
 

 

eResearch Corporation www.eresearch.ca 14 

 

 eResearch Recommendation System 
 

Strong Buy:  Expected total return within the next 12 months is at least 40%. 

Buy:  Expected total return within the next 12 months is between 10% and 40%. 

Speculative Buy:  Expected total return within the next 12 months is substantial, but Risk is High (see below). 

Hold: Expected total return within the next 12 months is between 0% and 10%. 

Sell:  Expected total return within the next 12 months is negative. 

________________________________________________________________________________________________________ 

eResearch Risk Rating System 
 

A company may have some, but not necessarily all, of the following characteristics of a specific risk rating to qualify for that 

rating: 
 

High Risk:  Financial - Little or no revenue and earnings, limited financial history, weak balance sheet, negative free cash 

flows, poor working capital solvency, no dividends.  

 Operational - Weak competitive market position, early stage of development, unproven operating plan, high 

cost structure, industry consolidating, business model/technology unproven or out-of-date. 
 

Medium Risk:  Financial - Several years of revenue and positive earnings, balance sheet in line with industry average, positive 

free cash flow, adequate working capital solvency, may or may not pay a dividend. 

 Operational - Competitive market position and cost structure, industry stable, business model/technology is 

well established and consistent with current state of industry. 
 

Low Risk:  Financial - Strong revenue growth and earnings over several years, stronger than average balance sheet, strong 

positive free cash flows, above average working capital solvency, company may pay (and stock may yield) 

substantial dividends or company may actively buy back stock. 

 Operational - Dominant player in its market, below average cost structure, company may be a consolidator, 

company may have a leading market/technology position. 

________________________________________________________________________________________________________ 

 

eResearch Disclosure Statement 
 

eResearch operates two business segments: (1) the provision of equity research to the investment community; and (2) the offering 

of its abilities to assist companies raise capital. The research activities and operations of eResearch are carried out solely by its 

Research Services division, which provides published research and analysis to its Subscribers on its website (www.eresearch.ca), 

and to the general investing public through both its extensive electronic distribution network and newswire agencies. With regards 

to distribution, eResearch makes all reasonable efforts to provide its research, via e-mail, simultaneously to all of its Subscribers. 

The capital raise activities and operations of eResearch are carried out solely by its Capital Services division, which engages only in 

capital market services with Corporate Issuers and Accredited Investors.  

 

eResearch does not manage money or trade with the general public which, combined with the full disclosure of all fee 

arrangements, the strict application of its Best Practices Guidelines, and the creation of an effective "Ethical Wall" between the 

Research Services and the Capital Services divisions, should eliminate potential conflicts of interest. 

 

eResearch accepts fees from the companies it researches (the “Covered Companies”), and from financial institutions or other third 

parties. The purpose of this policy is to defray the cost of researching small and medium capitalization stocks which otherwise 

receive little or no research coverage.  

 

To ensure complete independence and editorial control over its research, eResearch follows certain business practices and 

compliance procedures. For instance, fees from Covered Companies are due and payable prior to the commencement of research. 

 

SLAM Exploration Ltd. paid eResearch $15,000+GST to have it conduct research on the Company on an Annual Continual Basis.  

 

All Analysts are required to sign a contract with eResearch prior to engagement, and agree to adhere at all times to the CFA 

Institute Code of Ethics and Standards of Professional Conduct. eResearch analysts are compensated on a per-report, per-company 

basis and not on the basis of his/her recommendations. Analysts are not allowed to accept any fees or other consideration from the 

companies they cover for eResearch. Analysts are allowed to trade in the shares, warrants, convertible securities or options of 

companies they cover for eResearch only under strict, specified conditions, which are no less onerous than the guidelines postulated 

by IIROC. Similarly, eResearch, its officers and directors, are allowed to trade in shares, warrants, convertible securities or options 

of any of the Covered Companies under identical restrictions. 

http://www.eresearch.ca/

