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SCORE MEDIA INC. 
 

TSX-SCR 
 

Price (January 17): $0.97 

52-Week Range: $1.10-$0.62 

Shares O/S: 81.47 million 

Market Cap: $79.0 million   

 

PROFILE: Score Media Inc. provides sports entertainment, with its primary asset being the Score 

Television Network in Canada.  

 

 
          Source: www.BigCharts.com 

 

FIRST-QUARTER RESULTS 
 

Score Media Inc. reported financial results for the first-quarter ended November 30, 2010, as shown in the 

table below.  

Score Media Inc. Financial Results 
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Score Media’s revenue is seasonal, reflecting sports media advertising trends that are driven by major 

sports leagues’ schedules (notably playoffs). Revenue in the third quarter (ending May 31) is traditionally 

the strongest, followed by the first quarter (ending November 30), the fourth quarter (ending August 31) 

and the second quarter (ending February 28). 

 

Revenue for Q1/F2011, at $11.9 million, showed a 4% increase compared with Q1/F2010. EBITDA, at 

$2.6 million, was up 5% (excluding the impact of a $0.08 million CRTC Part II fee reversal in Q1/F2010). 

Including it, EBITDA declined 19%, and the EBITDA margin was 22.1% compared to 28.9%. Net income 

declined 21% to $839,000 from $1,065,000 in Q1/F2010. 

 

In the latest quarter, Score Media acquired 20% of NuLayer Inc., a mobile and web development 

company. NuLayer was the team behind the Score Television Network (theScore) iPad Edition. The deal 

with NuLayer brought the Company increased technology development capabilities. 

 

THE COMPANY 
 

Score Media Inc. is a Canadian media company that provides “interactive and authentic sports 

entertainment”. The Company has established itself as the home for hardcore sports fans. Score Media’s 

primary asset, the Score Television Network (“theScore”), is a national specialty television service providing 

sports news, information, highlights, and live-event programming in more than 6.8 million homes across 

Canada. 

 

The Company is headquartered in Toronto, and has approximately 220 employees. Score Media was created 

in 1997 in response to the growing interest in increased participation in the consumption of sports.  

 

CORPORATE STRATEGY 
 

Score Media is devoted to: (1) sports reporting with a light-hearted feel; and (2) getting fans more involved 

with the viewing of sports. On-air personalities are chosen as much for their wit and sense of humour as for 

their pure sports knowledge. Score Media is also a leader in mobile sports technology, and has holdings in 

web-content development companies. 

 

The Company continues to: (a) develop new ways to improve viewers’ interaction with sports; (b) expand 

into new markets; (c) grow revenues (revenues have tripled in the past 10 years); and (d) acquire and develop 

on-air talent to become household names. 

 

In 2011, Score Media will continue to focus on growing its primary asset, The Score Television Network, 

while expanding the development of related sports media properties and applications, such as theScore.com, 

ScoreMobile, ScoreMobile FC, theScore for iPad, and theScore Satellite Radio. 
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ADDITIONAL INFORMATION 
 

For further information on Score Media Inc., see eResearch’s StockPotentials Report, published on 

November 26, 2010.  

 

NOTE: eResearch reports on Score Media Inc. and other companies are available FREE on our website at 

www.eresearch.ca. You must REGISTER to gain access to these reports. 

 

eResearch Analysts: Mark Edwards, B. Comm., and Bob Weir, B.Sc., B. Comm., CFA 

 

Analyst Affirmation: I, Mark Edwards, and I, Bob Weir, hereby state that, at the time of the issuance of this 

research report, I do not own, directly or indirectly, any shares of Score Media Inc. 

 

 

eResearch Corporation 
eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our 

various research packages allow corporate management to choose the form of research coverage that best 

meets their company’s needs. We are a primary source for professional investment research, focused 

primarily on small- and mid-cap companies. Our research and analysis is of institutional quality, and has the 

potential to reach millions of global investors through our extensive electronic distribution network. 

 

StockPotentials  Reports 
 

eResearch Disclaimer:The eResearch StockPotentials reports are written on companies that eResearch 

believes have interesting prospects, are smaller in size and, therefore, have little or no following on the Street, 

and which would benefit from the exposure that eResearch can provide through the dissemination of the reports 

via our extensive electronic distribution network. 

 

eResearch wrote this report from publicly-available information. Neither a Target Price nor a Recommendation 

concerning the shares of the Company is provided. 

 

 eResearch does not receive a fee for the preparation and publication of StockPotentials  reports, and Score 

Media Inc. did not pay eResearch a fee for the preparation and publication of this report. 

http://www.eresearch.ca/

