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GOLDEN DORY RESOURCES CORP. 

 

TSX-V: GDR 
 

Closing Price (April 18): $0.14 

52-Week Range: $0.19-$0.065 

Shares Outstanding: 58.68 million 

Market Cap: $8.2 million  
 

Recommendation: Speculative Buy (No Change) 

12-Month Target Price: $0.65 (No Change) 

 

PROFILE: Junior mining company active in Newfoundland and Labrador, 

 Ontario, and Nevada. 

        

 
                   Source: www.bigcharts.com 
 

UPDATE ON PEQUOP SOUTH 
 
Golden Dory Resources Corp. has published an update on the Pequop South project in Nevada. The Company is the 

operator of the project, which is situated on the Long Canyon trend in the Pequop gold district in the northeast of the 

state.  

 
The Company has identified 25 exploration targets at Pequop South, including several geologically similar to 

Fronteer Gold’s Long Canyon deposit. The work permitting process has begun, and exploration work (including 

trenching) is expected to begin in May, with initial drill testing scheduled to begin after all targets have been 

investigated and prioritized. 

 

Initial work will centre on targets in the JT block (southernmost part of Pequop South), where at least 10 trenches 

are planned. In addition to applying for trenching permits for the JT block, Golden Dory is applying for approval for  
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at least 10 drill sites on the block.  These drill sites will be tested in late summer or early fall 2011. As the trenching 

program progresses, Golden Dory will apply for additional drill site permits for the JT block. 

 

Background on Pequop South Project 
Golden Dory can acquire a 70% interest in the Pequop South project by spending US$2.85 million and delivering a 

bankable feasibility study. The Company entered into an option agreement in 2009 with AuEx Ventures to acquire 

the 70% interest. Late in 2010, Fronteer Gold acquired AuEx Ventures, with Pequop South being included in the 

arrangement. Fronteer Gold then entered into a plan of arrangement with Newmont Mining, under which Newmont 

would acquire Fronteer Gold in a deal worth about $2.3 billion. On April 6, 2011, Newmont announced that it had 

completed its acquisition of Fronteer.  Golden Dory now has Newmont Mining, no less, as its partner at Pequop 
South. 

 

COMMENT:  Newmont’s entry into the Pequop gold district of northeast Nevada confirms the potential of the 
area and raises Golden Dory’s visibility.  Further consolidation in the area by Newmont could make Golden Dory 
an acquisition target, considering that its Pequop South property lies on the northwest trend of the Long Canyon 

trend in the Pequop gold district. 

 

Map 1:  The following map shows the Company’s Pequop South property, and adjacent projects currently being 

carried out by Agnico-Eagle Mines Ltd. and Fronteer Gold (now acquired by Newmont Mining). 
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THE COMPANY 
 

Golden Dory is a junior mining company with a diverse portfolio of mineral properties. The Company is active in: 

(1) Newfoundland and Labrador (gold, uranium and base metals); (2) Ontario (lithium and rare metals); and (3) 

Nevada (gold). The Company’s centre of attention, at the present time, is the Pequop South property. 

 

 

Golden Dory Property Locations – Overview 
 

 
                                     Source: Golden Dory Resources Corp. 

 

For more on Golden Dory, see eResearch’s reports at the following link: 

http://www.eresearch.ca/profile.asp?companyID=578 

 

RECOMMENDATION 
 

We continue to recommend Golden Dory as a Speculative Buy for long-term, risk-tolerant investors. Share-trading 

liquidity is thin, an inhibiting factor for institutional traders. Our 12-month Target Price was recently increased to 

$0.65 per share (see eResearch’s March 3, 2011 Update Report, available at the following link: 

http://www.eresearch.ca/_report/GDR_030311-U.pdf.) 

 

http://www.eresearch.ca/profile.asp?companyID=578
http://www.eresearch.ca/_report/GDR_030311-U.pdf
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eResearch Analysts:  
Shash Patel, B.Sc., MBA, and  Bob Weir, B.Sc., B.Comm., CFA 
 

Analyst Affirmation: I, Shash Patel, and I, Bob Weir, hereby state that, at the time of issuance of this research 

report, I do not own, directly or indirectly, any shares of Golden Dory Resources Corp. 

 

NOTE: eResearch reports on Golden Dory Resources Corp. and other companies are available FREE on our 

website at www.eresearch.ca. You must REGISTER to access these reports. 

 

 

 

 

 

eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered Companies”), and from financial 

institutions or other third parties. The purpose of this policy is to defray the cost of researching small and medium capitalization 

stocks which otherwise receive little or no research coverage.  

 

To ensure complete independence and editorial control over its research, eResearch follows certain business practices and 

compliance procedures. Fees from Covered Companies are due and payable prior to the commencement of research. Golden Dory 

Resources Corp. paid eResearch a fee of $15,000 + GST to have it conduct annual research on the Company. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this report, including 

any determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) for the Company’s shares, are 

strictly those of eResearch, and are free from any influence or interference from any person or persons at the Company. 
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