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PROFILE 
 

Golden Band Resources Inc. ("Golden Band” or the 

“Company”) is transcending from a gold explorer to a gold 

producer. The Company’s focus is the long-term, systematic 

exploration and development of its 100%-owned La Ronge 

Gold Belt properties in Saskatchewan. Since 1994, Golden 

Band has assembled, through staking and strategic 

acquisition, a land package of more than 750 km
2
, including 

12 known gold deposits, five former-producing mines, and a 

licensed gold mill.  

 

HIGHLIGHTS 
 

 Company has 12 known deposits, 4 former mines, and 

greater than 750 km
2
 of land in La Ronge Gold Belt. 

 Gold production started in Q1/2011. 

 5.87M tonnes Measured & Indicated containing 485,000 

oz Au; 2.58M tonnes Inferred containing 460,000 oz Au. 

 More than 325,000 oz of gold production is planned in the 

first 5 years of operation. 

 Provincial EA approval received for Roy Lloyd Mine 

(Bingo), EP, and Komis deposits. 

 100%-owned 700-tpd Jolu mill within 75 km of deposits. 

 The Business Plan’s target is to ramp up to 60,000 ounces 

in 2011 and to 100,000 ounces per year by 2014. 

 The Company owns an extensive database with high-

potential exploration targets. 

 Being active in the area since 1994 provides a long-term 

perspective and strong working relationships with local 

communities. 

http://www.bigcharts.com/
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COMPANY PROPERTIES 
 

The Company has twelve known deposits in Saskatchewan’s La Ronge Gold Belt. Mapping from north to south, the 

deposits include: Golden Heart, EP, Komis, Memorial, Tower East, Birch Crossing, Corner Lake, Niko/Kaslo, 

Jolu/Alimak, Decade, Greywacke, and Bingo (a.k.a. Roy Lloyd).  

 

Information on the properties is given in a Resource Summary Table on the following page. 
 

 
 

Source: The Company 
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RESOURCE SUMMARY TABLE 

 
Source: www.goldenbandresources.com 

 

BUSINESS STRATEGY 
 

Gold production at Golden Band’s Roy Lloyd Mine (the Bingo deposit) started in Q1/2011. The Company’s 

immediate plan is to bring a further two of its gold deposits, Komis and EP, also to the production stage to enable 

processing of the ore at its 100%-owned, re-commissioned Jolu mill and tailings management facility.  

 

The Company’s goal is to achieve approximately 45,000 ounces (Bingo deposit) during the first full year of 

operation in 2011. For the next 12 months, the Company will focus on resource definition at depth, converting 

existing Inferred Resources to Measured and Indicated Resources.  

 

Golden Band plans to upgrade the mill facility, with cash flow, from 400 tpd to 1000 tpd, stage-by-stage, to 

increase production further. The planned production target is 60,000 ounces (Bingo + EP deposits) in 2012, 75,000 

ounces (Bingo + Komis deposits) in 2013, and 100,000 ounces in 2014. Development of the Golden Heart, 

Memorial, Birch Crossing, and Tower East deposits will be started in 2013 to achieve targeted production.   
 

 
Source: www.goldenbandresources.com 



 

Golden Band Resources Inc.                              eResearch StockPotentials            
 

eResearch Corporation               www.eresearch.ca Page 4 
 

INVESTMENT CONSIDERATIONS 
  

1. Strengths 
 

 Located in a past-producing gold camp, with excellent potential for increasing resources by new discoveries. 

 Substantial Measured and Indicated Resources in place. 

 Production started in Q1/2011. 

 Sustainable production targeted for 10+ years from existing resources. 

 Established infrastructure: excellent road access, water available, and grid power to mill completed. 

 Low political risk; excellent working relationships with province’s regulators. 

 Experienced board and strong management 

 Strong management and directors’ commitment: collectively own 18.2%. 
 

2. Challenges 

 

 Initial higher production costs compared to well-established gold miners in Canada. 

 Commodity prices can be volatile and a significant decline could impact the Company’s financial performance. 

 Like all mining companies, Golden Band is subjected to operational issues such as unforeseen development 

delays, shutdowns, and unexpected environmental issues. 

 Any deleterious metal recovery and cost inflation may cause higher production costs. 

 Need to convert Inferred Resources to Measured & Indicated Resources. 

 The Company’s strategic plan is further development of resources for sustainable growth; however, there is no 

guarantee of success. 

 To increase the sustainable production, further exploration and upgrade of mining equipment are essential. 

Company may need to raise further capital. 

 

MANAGEMENT AND DIRECTORS 
 

Ronald Netolitzky  Executive Chairman and Director 

Thiel Mark  Vice President, Finance, CFO, Corporate Secretary 

Gary Haywood  Vice President, Operations, COO 

 
Corporate directors include: Klaus Lehnert-Thiel;  Robson A. Garden;  Robert Ingram;  Stuart Diamond;   

John Tosney;  and  Archibald Nesbitt. 
 

CORPORATE INFORMATION 
 

Head Office:    701 Cynthia Street, Suite 100 

 Saskatoon, SK  S7L 6B7 

Website: www.goldenbandresources.com  

E-Mail: info@goldenbandresources.com  

Telephone: 1-306-995-0787 

 

 
 

 

http://www.goldenbandresources.com/
mailto:info@goldenbandresources.com
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eResearch Analysts:  
Ghanshyam Patel, P.Eng., MBA 

Bob Weir, B.Sc., B.Comm., CFA 

 
Analyst Affirmation:  I, Ghanshyam Patel, and I, Bob Weir, hereby state that, at the time of issuance of this 

research report, I do not own, directly or indirectly, any shares of Golden Band Resources Inc. 

 

 

NOTE: eResearch reports on Golden Band Resources Inc. and other companies are available FREE on our website 

at www.eresearch.ca .You must REGISTER to gain access to these reports. 

 
 

eResearch Corporation 
eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our various 

research packages allow corporate management to choose the form of research coverage that best meets their 

company’s needs. We are a primary source for professional investment research, focused primarily on small- and 

mid-cap companies. Our research and analysis is of institutional quality, and has the potential to reach millions of 

global investors through our extensive electronic distribution network. 

 

 

StockPotentials  Reports 
 

eResearch Disclaimer: The eResearch StockPotentials  reports are written on companies that eResearch believes 

have interesting prospects, are smaller in size and, therefore, have little or no following on the Street, and which would 

benefit from the exposure that eResearch can provide through the dissemination of the reports via our extensive electronic 

distribution network. 

 

eResearch wrote this report from publicly-available information. Neither a Target Price nor a Recommendation 

concerning the shares of the Company is provided. 

 

eResearch does not receive a fee for the preparation and publication of StockPotentials  reports, and Golden Band 

Resources Inc. did not pay eResearch a fee for the preparation and publication of this report. 

 

 

 

 

 

 

 


