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FOUNDATION RESOURCES INC. 
 

TSX-V: FDN/Frankfurt: 52F 
 

Price (April 21): $0.21 

52-Week Range: $0.60-$0.19 

Shares O/S: 33.77 million 

Market Cap: $7.1 million   
 

Average Volume: 

50-Day:   107,900 

200-Day: 104,000 
 

PROFILE: Junior exploration and development company in Ontario and Mexico. 

 

 
Source: www.bigcharts.com 

 

ASSAY RESULTS FROM EAST COLDSTREAM 
 

Foundation Resources Inc. and Alto Ventures Ltd. reported results from three holes from the Main and 

East zones of the East Coldstream gold deposit at the 6,234-hectare Coldstream property in 

northwestern Ontario (see map on page 3). Foundation is the operator of the program, and owns a 60% 

interest in the property, while Alto Ventures owns the remaining 40%. 

 

A 6,000-metre winter drilling program was recently completed on the property, with about 3,000 

metres drilled with the goal of expanding the four zones that comprise the deposit (Main, North, East, 

and Sanders). The East Coldstream deposit will be the subject of a forth-coming NI 43-101 compliant 

resource calculation. 
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COMMENT: These drill results will be included in the upcoming NI 43-101 resource estimate.  The 
results from East Coldstream showed greater strike lengths from the Main and East zones, and it is 
believed that the expansion of the deposit should add significant gold resources to the historic 

resource (234,000 oz Au, non-NI 43-101 compliant, calculated by Noranda in 1990). 

 

The other 3,000 metres of the winter drilling program explored other parts of the property, such as the 

Iris Lake target (see eResearch’s March 30, 2011 Perspective). The Iris Lake area is about 1,500 

metres north of East Coldstream. 

 

 

Highlights of Assay Results from Main and East Zones at East Coldstream 

 

Main Zone: 

 10.0 g/t Au over 4.0 metres, within a 13.0-metre-wide zone averaging 3.49 g/t Au. 

 5.16 g/t Au over 2.0 metres and 1.14 g/t Au over 10.0 metres within a 56.0-metre-wide zone 

averaging 0.50 g/t Au. 

 4.7 g/t Au over 2.0 metres and 2.03 g/t Au over 2.0 metres within a 44.0-metre-wide zone 

averaging 0.53 g/t Au. 

 

East Zone: 

 1.29 g/t Au over 13.05 metres and 1.12 g/t Au over 12.0 metres within a 42.55-metre-wide 

zone averaging 0.93 g/t Au. 

 

Further information on the Main and East Zone results, including a table of significant gold assays 

from the three holes, is contained in Foundation Resources’ April 20, 2011 news release, available on 

SEDAR at www.sedar.com. Results from 23 holes are pending. 

 

 

COMMENT: The viability of the Coldstream project is dependent on the success of a cluster of 
smaller projects on the property. Additional tonnage from surrounding satellite deposits could add to 

the Coldstream project and make it more viable when evaluated as a whole. 
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The East Coldstream deposit, including the Main and East Zones, is shown at the upper right. 

 

THE COMPANY 
 

Foundation Resources Inc. is a junior exploration and development company focused on delineating a 

gold resource at its Coldstream project near Thunder Bay, in northwestern Ontario. The Company 

also has a gold exploration property (San Rafael) in Mexico.  
 

For more on Foundation Resources, see eResearch’s December 31, 2010 StockPotentials Report. The 

report is available at the following link: http://www.eresearch.ca/_report/FDN_123110-SP.pdf. 

http://www.eresearch.ca/_report/FDN_123110-SP.pdf
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NOTE: eResearch reports on Foundation Resources Inc. and other companies are available FREE 

on our website at www.eresearch.ca. You must REGISTER to gain access to these reports. 

 

 

eResearch Analysts: 

Shash Patel, B.Sc., MBA 

Bob Weir, B.Sc., B. Comm., CFA 

 

 

Analyst Affirmation: I, Shash Patel, and I, Bob Weir, hereby state that, at the time of the issuance of 

this research report, I do not own, directly or indirectly, any shares of Foundation Resources Inc. 

 

 

eResearch Corporation 
eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. 

Our various research packages allow corporate management to choose the form of research coverage 

that best meets their company’s needs. 

 

We are a primary source for professional investment research, focused primarily on small- and mid-

cap companies. Our research and analysis is of institutional quality, and has the potential to reach 

millions of global investors through our extensive electronic distribution network. 

 
 

StockPotentials  Reports 
 

eResearch Disclaimer:The eResearch StockPotentials reports are written on companies that 

eResearch believes have interesting prospects, are smaller in size and, therefore, have little or no following 

on the Street, and which would benefit from the exposure that eResearch can provide through the 

dissemination of the reports via our extensive electronic distribution network. 

 

eResearch wrote this report from publicly-available information. Neither a Target Price nor a 

Recommendation concerning the shares of the Company is provided. 

 

 eResearch does not receive a fee for the preparation and publication of StockPotentials  reports, and 

Foundation Resources Inc. did not pay eResearch a fee for the preparation and publication of this report. 

http://www.eresearch.ca/

