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EDGEWATER EXPLORATION LTD. 
 

TSX-V: EDW 
Price (March 25): $0.86 

52-Week Range: $1.40-$0.40 

Shares O/S: 49.5 million 

Market Cap: $42.57 million   

 

PROFILE: Acquiring undervalued gold assets: currently has two projects - one in Ghana and one in Spain. 

 

 
                            Source: www.BigCharts.com 

 

(1)  DRILLING PROGRAM INCREASED AT ENCHI  IN GHANA; 

(2)  UPDATE ON DRILLING AT CORCOESTO  IN SPAIN 
 

(1) The Enchi Gold Project 
 

Edgewater Exploration Ltd. has expanded its drilling campaign at the Enchi gold project in Ghana, West 

Africa. Contracts have been signed for a total of 35,000 metres of drilling in 2011, and an additional rig will be 

added, bringing the total number of active drill rigs to three. 

 

One rig is to be reserved for testing new high-priority gold targets, including targets at the Eradi gold zone.  At 

this zone, three +3-km-long gold-in-soil anomalies were outlined by previous operators.  One of the trenches 

assayed 1.47% g/t Au over 37 metres.  The zone has not been tested by diamond drilling. 
 

COMMENT: The tripling of the number of drill metres to 35,000, plus additional drill rigs, will accelerate 

the resource delineation and new target discovery potential. 
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For further details on the Enchi gold project drilling, see Edgewater’s March 23, 2011 news release, available 

on SEDAR at www.sedar.com. 

 

(2) Corcoesto Gold Project in Galicia, Spain 
 

Edgewater has completed 21 drill holes, totalling 6,311 metres, at the ongoing diamond drilling at the 

Company’s 100%-owned Corcoesto gold project in Galicia, Spain.  

 

The drilling has expanded the known mineralized structures on the property, notably the eastern part of the 

Cova Crea and Peton de Lobo areas. Edgewater has decided to accelerate the Corcoesto drilling program, and 

will target the areas that have returned high-grade and continuous gold mineralization, on-strike and at-depth. 

 

Highlights of the results to date include: 
 

 2.66 g/t Au over 13.3 metres (Pozo de Ingles structure, drill hole 11E13), an intercept which is the 

down-dip extension of the mineralized zone intersected in hole 10E10 (average 10.72 g/t Au over 17.0 

metres). 

 Drill hole 11E15 intersected 31.1 metres, grading 0.9 g/t Au in a 200-metre step-out along the eastern 

part of the Cova Crea structure. 

 Drill hole 11E16 intersected 8.5 metres grading 2.7 g/t Au from a 6.0-metre depth. This represents the 

furthest east hole drilled on the Peton de Lobo structure, and confirms the structure is open to the east. 

 

An extensive table of results to date from the 2010-2011 drilling program is included in Edgewater’s March 

17, 2011 news release, available on SEDAR. The results are being compiled, and an updated NI 43-101 

resource estimate is scheduled for Q3/2011.  

 

COMMENT: The recent results show that Corcoesto has the potential for additional near-surface 

mineralization on strike to the east, and a higher-grade portion to the system at depth on several sections. 

 

The Current NI 43-101 Compliant Resource 
 

Corcoesto currently has an NI 43-101 compliant resource, comprising:  

(1) Measured and Indicated Resources of 5,657,000 tonnes grading 1.73 g/t Au containing 315,000 oz. Au at a 

0.65 g/t Au cut-off; and  

(2) Inferred Resources of 16,542,000 tonnes grading 1.66 g/t Au, containing 885,000 oz Au.  

 

THE COMPANY 
 

Edgewater Exploration Ltd. is a Canadian-based exploration and development company focused on the 

acquisition, advancement, and development of precious metal properties. The Company’s strategy is to acquire 

gold projects in lower political-risk regions. The Company has one project (Corcoesto - 100% ownership) in 

Spain where labour is relatively expensive, and it has a second project (Enchi - of which it owns less than half) 

in Ghana where labour is significantly more cost-effective.  

 

The Corcoesto project in Spain was acquired at a more advanced stage than the Enchi project in Ghana. 

Edgewater acquired the Enchi project from Red Back Mining and, under an agreement, the Company is 

earning a 45.9% interest. 
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For more information on Edgewater, see eResearch’s initial StockPotentials Report on Edgewater Exploration 

Ltd. dated September 30, 2010. The report is available at the following link: 

http://www.eresearch.ca/_report/EDW_093010-SP.pdf. 

 

 

NOTE: eResearch reports on Edgewater Exploration Ltd. and other companies are available FREE on our 

website at www.eresearch.ca. You must REGISTER to gain access to these reports. 

 

eResearch Analyst: Bob Weir, B.Sc., B. Comm., CFA 

 

Analyst Affirmation: I, Bob Weir, hereby state that, at the time of the issuance of this report, I do not own, 

directly or indirectly, any shares of Edgewater Exploration Ltd. 

 

StockPotentials  Reports 
 

eResearch Disclaimer:The eResearch StockPotentials reports are written on companies that eResearch 

believes have interesting prospects, are smaller in size and, therefore, have little or no following on the Street, and 

which would benefit from the exposure that eResearch can provide through the dissemination of the reports via our 

extensive electronic distribution network. 

 

eResearch wrote this report from publicly-available information. Neither a Target Price nor a Recommendation 

concerning the shares of the Company is provided. 

 

 eResearch does not receive a fee for the preparation and publication of StockPotentials  reports, and 

Edgewater Exploration Ltd. did not pay eResearch a fee for the preparation and publication of this report. 
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