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DURAN VENTURES INC. 
  

DRV: TSX-V 
 

Price (January 18): $0.38 

52-Week Range: $0.435-$0.10 

Shares Outstanding: 174.77 million  

Market Cap: $66.41 million 

 

PROFILE: junior exploration and development company active in Peru. 
 

 

 

 
              Source: www.bigcharts.com 

 

 

COMMENT: In the middle of December 2010, following Duran Ventures’ announcement of a $7.4 million 
bought-deal financing, the shares began to move upwards from the $0.15 level. The stock spiked to $0.435 on 

an above-average volume of 3.6 million shares in early 2011, but has dropped back to trade in the $0.29-$0.38 
range since then. As our 12-month Target Price of $0.28 per share (set at the time of our July 21, 2010 

Initiating Report on Duran when the stock was trading at $0.13) has been surpassed, we have placed it under 

review along with our Speculative Buy recommendation. 
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SECOND CLOSING OF BOUGHT-DEAL FINANCING 
 

Duran has raised $7.4 million in a bought-deal private placement offering. The Company closed the second 

and final tranche of the offering in January 2011, for gross proceeds of $1,001,000, having closed the first 

tranche, with gross proceeds of $6.4 million, in late December 2010. 

 

COMMENT: The net proceeds of the offering are to be used primarily for exploration and development of 
Duran Ventures’ mineral projects in Peru. Duran is focused on exploration and development of porphyry 

copper, precious metal, and polymetallic deposits in Peru, with the principal project being the Aguila project 

(porphyry copper-molybdenum with related silver-lead-zinc zones). 

 

CORONGO PHASE 2 EXPLORATION UPDATE  
 

Duran has published a summary of the Phase 2 exploration activities at its Corongo project (3,100 hectares, 11 

contiguous concessions) in the Department of Ancash in northern Peru. The project, 5-10 kilometres northwest 

of the Company’s flagship porphyry copper-molybdenum project Aguila, is considered prospective for 

sediment-hosted structurally-controlled gold and silver, and porphyry copper-related mineralization. 

 

The recent program was focused on the Santa Rosa East and Descubridora zones, which had returned strong 

anomalous gold and silver values in sampling by Duran in 2009. The field campaign between September 1 and 

November 8, 2010 comprised: (a) continuous channel sampling, detailed geological mapping, and a 

geophysical survey.  The geophysical survey, split between Santa Rosa East and Descubridora, included 19.2 

line kilometres of induced polarization, as well as 43 line kilometres of ground magnetic, spectrometry, and 

differential GPS.  The geophysics data is being processed, and a full report is being prepared by the contractor. 

 

Sampling Results 
A total of 401 samples (243 from Santa Rosa East and 158 from Descubridora) were collected during the 

program, with results from 260 samples having been reported by Duran so far (on October 12 and November 

4, 2010).  

 

At Santa Rosa, anomalous gold and silver mineralization occurs over an irregular area that measures about 200 

x 500 metres; the main mineralized zone at Descubridora is about 350 x 50 metres, although gold and silver 

values occur over an area of 600 x 250 metres. 

 

Drill Permit  

The Peruvian Ministry of Energy and Mines has granted Duran a Category 1 drill permit for Corongo, 

allowing up to 20 drill platforms.  Surface rights agreements, valid until October 9, 2011, have been signed 

with the two communities underlying the Santa Rosa East and Descubridora zones. 
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For further details on Duran’s Corongo exploration update, including tables showing highlights of the 

sampling results from the Santa Rosa East and Descubridora zones, see the Company’s January 12, 2011 news 

release on SEDAR. 

 

Location Map of Properties 
The map below shows the location of the Company’s properties across Peru (in red). 

 

 
Source: Duran Ventures Inc. 
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THE COMPANY 

 
Duran Ventures is a Canadian-based junior exploration and development company, active in mining-friendly 

Peru. The Company has 100% interests in seven base metals properties, all at various stages of exploration and 

development drilling, and none subject to underlying royalties or government restrictions or payments. 

 

The Company purchased Minasnioc, a gold property, in a government auction by outbidding Barrick Gold 

Corporation and another interested private party. Barrick had conducted considerable exploratory work on the 

1,000-hectare property. 

 

In order to concentrate on Minasnioc, Duran is interested in joint-venturing the development of its base metals 

properties. These properties lie close to some of those of mining giant Minera Penoles de Peru S.A., which 

recently made a major discovery (Racaycocha project). This could prove interesting. 

 

For further information on Duran Ventures Inc., see eResearch’s July 21, 2010 Initiating Report and 

subsequent Perspectives at the following link: http://www.eresearch.ca/profile.asp?companyID=569. 

 

RECOMMENDATION 
 

As result of the run-up in the stock price over the past month, we are reviewing our 12-month Target Price of 

$0.28 per share, set at the time of our July 21, 2010 Initiating Report on Duran when the shares were trading at 

$0.13. Our Speculative Buy recommendation is also under review. 

 

RATINGS HISTORY 

 

 
 
NOTE: eResearch reports on Duran Ventures Inc. and other companies are available FREE on our website at 

www.eresearch.ca. You must REGISTER to access these reports. 

 

 

Analysts: 

Shash Patel, B.Sc., MBA 

Bob Weir, B.Sc., B.Comm, CFA 

 

Analyst Affirmation: I, Shash Patel, and I, Bob Weir, hereby state that, at the time of issuance of this research 

report, I do not own, directly or indirectly, any shares of Duran Ventures Inc. 
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eResearch Corporation 
eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our various 

research packages allow corporate management to choose the form of research coverage that best meets their 

company’s needs. We are a primary source for professional investment research, focused primarily on small- 

and mid-cap companies. Our research and analysis is of institutional quality, and has the potential to reach 

millions of global investors through our extensive electronic distribution network. 

 

 

 

 

eResearch Disclaimer: eResearch accepts fees from the companies it researches (the “Covered Companies”), 

and from financial institutions or other third parties. The purpose of this policy is to defray the cost of 

researching small and medium capitalization stocks which otherwise receive little or no research coverage.  

 

Duran Ventures Inc. paid eResearch $12,500+GST to have it conduct research on the Company on an Annual 

Continual Basis. 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. Fees from Covered Companies are due and payable prior to the 

commencement of research. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in 

this report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-

Hold-Sell) for the Company’s shares, are strictly those of eResearch, and are free from any influence or 

interference from any person or persons at the Company. 


