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A clarion is a medieval trumpet that had clear, shrill tones. Trumpets were often used to get people's attention 

when making announcements.  We are also using “clarion” in the context of making announcements, as well  as 

being thought-provoking when sharing our information and opinions with those people who are interested in 

new investment ideas. 

 

 

 
 

for your Information 
 

For those of our readers who 

enjoy our newsletters, articles, 

and research reports, we would 

love to hear from you.  

 

Also, if you like what you read, 

we would appreciate it if you 

would pass on the availability of 

our service to your friends.  

 

On our www.eresearch.ca 

website, our Research is FREE 

to anyone who subscribes. All 

that is needed is a name and an 

e-mail address.  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

Topic: Commodity Trends 
 

The following chart shows the trend in commodity prices since March 2009. 

With a recent spurt, Silver is the winner. Nickel comes in second, and Dr. 

Copper third. Uranium and Gold pull up the rear. 

  

 
 

The next chart covers the last six months. It really shows that the dominant price 

performance has been by Silver. Nickel is second; Aluminium is third. Is Silver 

getting ahead of itself? More on this next week. 

 

 
 

  

Bob Weir, CFA, and Managing Director, Research Services 

April 25, 2011 

http://www.eresearch.ca/
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Quick Facts 
  

One Year Chart (GBN) 

 
Source: www.bigcharts.com 

 
Price (April 25/11): 

$0.43 
 

52-Week High-Low: 

$0.75 - $0.25 
 

Average Daily Volume: 
365,400 
 

Shares Outstanding: 

261.05 million 
 

Market Capitalization: 
$112.25 mllion 
 

Year-End: 

April 30 
 

Symbol: TSX-V: GBN 
 

Website: 

www.goldenbandresources.com  

Stock-of-the-Week  
 
Golden Band Resources Inc. (GBN: TSX-V) 
 

Golden Band Resources is an exploration and development company 

operating in the La Ronge Gold Belt in Saskatchewan. The Company is 

moving from being a gold explorer to a gold producer, and actually reached 

commercial production as of April 1
st
.  

 

Gold production at Golden Band’s Roy Lloyd Mine (the Bingo deposit) 

started in Q1/2011. The Company’s immediate plan is to bring a further two 

of its gold deposits, Komis and EP, to the production stage to enable 

processing of the ore at its 100%-owned, re-commissioned Jolu mill and 

tailings management facility. 

 

The Company shortly will complete a series of financings totalling $13.4 

million. That will help fund its acquisition of a majority position in the Iskut 

JV (gold) project in B.C.  

 

Golden Band has signed an agreement with Barrick Gold Inc. to acquire 

Barrick’s interest in the Iskut joint venture in northwestern British Columbia. 

The project, comprising 10 claims totalling about 4,250 hectares, is in the 

Snip Gold Camp Trend of the Golden Triangle area, and is just north of the 

former-producing Snip Mine (1991-1999: 1.03 million oz at 25 g/t Au). 

 

The joint-venture interest is shared on a pro rata basis: Golden Band 52.5% 

interest, and American Bonanza 47.5%. No residual interest or rights remain 

with Barrick in the Iskut project. 

 

The last active exploration at the Iskut property was completed in 1996 by 

Barrick’s predecessor, Homestake Mining Company.  The JV will be 

reviewing the historical results and recent results in the Snip Mine area, in 

order to prepare an exploration plan for this field season. Golden Band will 

be the operator. 

 

On another front, Golden Band has also been granted a first right of refusal 

for 10 years to acquire the Snip Mine property if Barrick decides either to 

abandon or sell the property. 

 

Additional information on Golden Band Resources Inc. is provided at:  

http://www.eresearch.ca/profile.asp?companyID=632  
 

 

http://www.eresearch.ca/profile.asp?companyID=632
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New eResearch 
Material Since  
April 18, 2011: 
 

1. Initiating Reports 
   

 

Dacha Strategic 
Metals  
04/21/2011 
 

2. Update Reports 
and Bulletins 
 

Golden Band 
Resources Inc.   
04/21/2011 
 

Foundation 
Resources Inc.  
04/21/2011 
 

Microbix 
Biosystems Inc.  
04/20/2011 

 

Golden Dory 
Resources Corp. 
04/19/2011 
 

3. Analyst Articles 
 

Stock Market 
Timing  
04/18/2011 

 

Analyst Article:  
Exit Strategy   
04/21/2011 

 

In addition to these reports and 

articles, our full complement 

of research is available at 

www.eresearch.ca 

 

 

BriefCase 
 

NewsBytes from April 14 – April 22, 2011 

 

Additional information on the companies featured in NewsBytes may be found at 

www.sedar.com, and at www.eresearch.ca.  

 

For the latest eResearch publications, see sidebar opposite. 

___________________________________________________________________ 

Botswana Metals Limited ($0.115 - April 14, 2011; BML-ASX (Australia) …. 

Botswana has begun an aggressive drilling program at its three Cu-Ag + Ni 

discoveries in Botswana, namely Airstrip Copper, Dibete, and Maibele North, with 

two reverse circulation drill rigs currently drilling. The Company has budgeted up 

to $4 million in exploration expenditures. This amount is expected to be deployed 

to December 2011. Botswana has also published its latest investor presentation, 

which is available on the Company’s website at www.botswanametals.com.au. 

___________________________________________________________________ 

Novus Energy Inc. ($0.165 - April 14, 2011; NOV-TSX-V) …. Novus has filed 

its audited consolidated financial statements and a Management Discussion and 

Analysis for the fiscal year ended December 31, 2010, on SEDAR at 

www.sedar.com. The year 2010 represents the first full year of operations under 

Novus’ new management team. 

___________________________________________________________________ 

Integrated Asset Management Corp. ($0.94 - April 15, 2011; IAM-TSX) …. 

IAM’s wholly-owned subsidiary BluMont Capital Corporation announced a plan to 

streamline its product line-up by merging the BluMont Core Hedge Fund with the 

Exemplar Market Neutral Portfolio, a class of shares of Exemplar Portfolios Ltd.  

The termination of the Core Hedge Fund will be effective on or about May 27, 

2011 (the Effective Date).  BluMont will afford unitholders the opportunity to 

participate in the wind-up of the Core Hedge Fund, as at the Effective Date, by way 

of an in-kind transfer of their investment to the Market Neutral Portfolio. 

___________________________________________________________________ 

SLAM Exploration Ltd. ($0.145 - April 15, 2011; SXL-TSX-V) …. SLAM has 

published results to date for all holes drilled in 2011 at the Company’s wholly-

owned Reserve Creek gold project in the Fort Hope area of Ontario. Significant 

intercepts ranged up to 18.33 g/t Au over 0.5 metre.  A table of results is contained 

in the company’s April 15 news release. Assays are pending on the last hole 

(RS1147). 

___________________________________________________________________ 

Chemaphor Inc. ($0.08 - April 15, 2011; CFR-TSX-V) …. Chemaphor is 

expecting to complete in April 2011 a non-brokered private placement resulting in 

gross proceeds of up to about $1,000,000. The Company intends the private 

placement to involve the sale of units at $0.10 per unit, with each unit comprising 

one common share and one-half of a common share purchase warrant. 

 

### 

http://www.eresearch.ca/profile.asp?companyID=637
http://www.eresearch.ca/profile.asp?companyID=637
http://www.eresearch.ca/profile.asp?companyID=632
http://www.eresearch.ca/profile.asp?companyID=632
http://www.eresearch.ca/profile.asp?companyID=617
http://www.eresearch.ca/profile.asp?companyID=617
http://www.eresearch.ca/profile.asp?companyID=627
http://www.eresearch.ca/profile.asp?companyID=627
http://www.eresearch.ca/profile.asp?companyID=578
http://www.eresearch.ca/profile.asp?companyID=578
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/profile.asp?companyID=256
http://www.eresearch.ca/
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Opportunity 
Knocks 

 

 

At the present time, 

eResearch has no positions 

available. 

 

If you are interested in 

learning more about 

eResearch, please contact 

Bob Weir at the following: 

bweir@eresearch.ca.   

 

 

 

 

 

 

 

 

 

 

“Research is the 
bedrock underpinning 
all capital markets” 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Monthly Top Ten 
 

(Includes reports and articles only)  

 

The top ten downloads from www.eresearch.ca since March 28, 2011: 

 

1. SLAM Exploration Ltd., Perspective, April 6 

2. Golden Band Resources Inc., StockPotentials, March 22 

3. Analyst Articles (2), Nuclear Situation, March 16 and 29 

4. Analyst Article, Gold Leap, April 6 

5. Analyst Article, Investing in Canada, April 12 

6. SPDR Gold Trust ETF (GLD), Update Report, April 6 

7. Virgin Metals Inc., Perspective, April 12 

8. Golden Dory Resources Corp., Perspective, April 19 

9. Analyst Article, Earnings Season, April 11 

10. Anglo-Canadian Uranium Corp., Update Report, April 4 

 

 

Bi-Weekly Top Five 
 

(Includes reports and articles only)  

 

The top five downloads from www.eresearch.ca since April 11, 2011 

 

1.  SLAM Exploration Ltd., Perspective, April 6 

2.  Analyst Article, Investing in Canada, April 12 

3.  Virgin Metals Inc., Perspective, April 12 

4.  Golden Dory Resources Corp., Perspective, April 19 

5.  Analyst Article, Earnings Season, April 11 

 

 

 

mailto:bweir@eresearch.ca
http://www.eresearch.ca/
http://www.eresearch.ca/

