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BLUERUSH MEDIA GROUP CORP. 
 

TSX-V: BTV 
 

 Price (June 28):   $0.135 

 52-Week Range:   $0.24-$0.04 

 Shares Outstanding:   32.3 million 

 Market Cap:   $4.36 million 

 Average Volume:   50-Day:   31,800  

   200-Day: 35,500  

                                    Recommendation:            Speculative Buy (No Change) 

                                    12-Month Target Price:  $0.28 (No Change) 

 

 
Source: www.BigCharts.com 

 

THIRD-QUARTER AND NINE-MONTHS RESULTS 
 

BlueRush Media Group Corp. has reported results for the third quarter and nine months of fiscal 2011 

(ended April 30, 2011). Of note, total revenues for the nine months ended April 30, 2011 exceeded 

revenues for the whole of F2010. 

 

Q3/F2011 
 

Revenue from operations for Q3/F2011 came in at $1.35 million, compared with $847,862 for the 

corresponding period of fiscal 2010, while net earnings were $153,347 compared with $19,238.  EPS were 

$0.005 compared with $0.001 a year earlier. 

 

COMMENT: The continued strength in revenues in the third quarter is the result of revenues generated 
from the Company’s existing relationships in the financial services and health-care sectors.  The Company 

also experienced a growth in revenues from the mobile area. 



 

 

   
- 2 - 

 

eResearch Corporation 

56 Temperance Street, Suite 501 

Toronto, ON  M5H 3V5 

Toll-Free: 1-877-856-0765 

 

 

3 Months to April 

30th 

 ($ Canadian) 2011 2010 Change 

Revenue 1,346,455 847,862 59% 

Cost of Sales and OpExp (1,023,798) (694,244) 47% 

Operating Income 322,657 153,618 110% 

Operating Margin 24% 18% 

 Net Earnings 153,387 19,238 697% 

Basic Earnings Per Share $0.005  $0.001  

  

9M/F2011 
 

For the nine months, BlueRush’s revenue from operations was $3.74 million, compared with $2.65 million 

in the corresponding period of fiscal 2010. Net earnings were $419,414 compared with $277,291, while 

EPS were $0.013 compared with $0.009. 

 

 

9 Months to April 30th 

 ($ Canadian) 2011 2010 Change 

Revenue 3,744,818 2,652,922 41% 

Cost of Sales and OpExp (2,650,921) (1,992,204) 33% 

Operating Income 1,093,897 660,718 66% 

Operating Margin 29% 25% 

 Net Earnings 419,414 277,291 51% 

Basic Earnings Per Share $0.013  $0.009  

  

COMMENT: In Q3/F2011, BlueRush added new sales resources to handle increasing complexities of 
mobile and tablet opportunities, and also spent resources on R&D to expand platform capabilities for 
Digital Reach.  Increased spending on sales resources and R&D cut into profits in the current quarter, but 

is expected to boost the Company’s ability to grow revenues and profits in the coming quarters. 

 

For further details on the results, see BlueRush’s June 24, 2011 news release and the consolidated 

financial statements, available on SEDAR at www.sedar.com. 

 

THE COMPANY 
 

BlueRush Media Group Corp., through its wholly-owned subsidiary BlueRush Digital Media Corp., 

provides full-service digital marketing media by combining leading edge technology with award-winning 

interactive production. Utilizing advanced technology, such as Rich Media and Web 2.0, BlueRush 

produces creative marketing solutions for distribution via the Internet, web television, mobile devices, 

podcast, e-newsletters, digital signage, and in-store kiosks. Recognizing the increasing dependency on the 

Internet, the Company visualized helping businesses to create a distinct competitive advantage by aligning 

their marketing and web strategies. BlueRush is headquartered in Toronto, and has office and production 

operations in Montreal. 
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RECOMMENDATION 
 

We continue to rate the shares a Speculative Buy with a 12-month Target Price of $0.28 per share. 
 

RATINGS HISTORY 
 

 
 

For more on BlueRush, see eResearch’s July 14, 2010 Initiating Report and subsequent reports available 

at: http://www.eresearch.ca/profile.asp?companyID=544. 
 

eResearch Analysts:  

Bob Weir, B.Sc., B.Comm, CFA 

 

Analyst Affirmation: I, Bob Weir, hereby state that, at the time of issuance of this research report, I do 

not own, directly or indirectly, any shares of BlueRush Media Group Corp. 

 

eRESEARCH CORPORATION 

 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our 

various research packages allow corporate management to choose the form of research coverage that best 

meets their company’s needs. We are a primary source for professional investment research, focused 

primarily on small- and mid-cap companies. Our research and analysis is of institutional quality, and has 

the potential to reach millions of global investors through our extensive electronic distribution network. 
 

NOTE: eResearch reports on Bluerush Media Group Corp. and other companies are available 

FREE on our website at www.eresearch.ca. You must REGISTER as a Subscriber in order to 

gain access to these reports. 
 

eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered Companies”), and from 

financial institutions or other third parties. The purpose of this policy is to defray the cost of researching small and 

medium capitalization stocks which otherwise receive little or no research coverage.  

 

BlueRush Media Group Corp. paid eResearch a fee of $10,000 + GST to conduct research on the Company on an 

Annual Continual Basis 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business practices 

and compliance procedures. Fees from Covered Companies are due and payable prior to the commencement of research. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this report, 

including any determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) for the 

Company’s shares, are strictly those of eResearch, and are free from any influence or interference from any person or 

persons at the Company. 

http://www.eresearch.ca/profile.asp?companyID=544
http://www.eresearch.ca/

