
 

eResearch Corporation 

56 Temperance Street, Suite 501 

Toronto, ON   M5H 3V5 

Toll-Free: 1-877-856-0765 

 
 

                      Perspective                                                                     June 13, 2011                                                                                       .     .          .          . . .                             
.                      

 

BLACK IRON INC. 

 

TSX: BKI 
 

Closing Price (June 10): $0.85 

June 13 Intra-Day High-Low: $0.80-$0.70 

52-Week Range: $1.59-$0.75 

Shares Outstanding: 139.4 million  

Market Cap: $118.5 million  

 

PROFILE: Iron ore exploration and development company 

 with a 100%-owned project in Ukraine. 
 

 
             Source: www.bigcharts.com  

 

ASSAY RESULTS FROM SHYMANIVSKE PROJECT 
 

Black Iron Inc. reported assay results from three additional twin holes at the Company’s ongoing 

confirmation and metallurgical diamond drill program at the Shymanivske iron ore project in Ukraine. 

 

The three holes intersected thick iron bands with iron grades above 30%. Of note was Hole 21733-T, 

which intersected 115 metres grading 32.5% iron, and Hole 12850-T which intersected 68 metres grading 

32.4% iron. (Other highlights from the drilling are contained in the table on the next page.) 

 

The results continue to validate historical work on the project. Black Iron is on target for completion of 

7,500 metres of confirmatory work by the end of June 2011.  At that time, the Company will move into a 

new exploration and definition drilling program that will target the northern extent of the property and the 

broader land package at depth.  
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Highlights from Twin Holes at Shymanivske Project 

 
 

 

COMMENT: The iron (Fe) grades reported are in line with Shymanivske’s grades in the Company’s NI 
43-101 resource estimate, which are 31%-32%. In late May 2011, Black Iron also reported 30%-32% Fe 

grades intersected in two holes over 20-164 metres. At the same time, average grades for the 7,500 
metres of drilling, the results of which are due in late June 2011, may differ from the preliminary results. 

Grades in the 30% area are typical of Ukraine’s Kryvyj Rih Iron Ore basin where the Shymanivske 

property is located. 

 

For further details, see Black Iron’s June 13, 2011 news release, available on SEDAR at 

www.sedar.com. 

 

THE COMPANY 
 

Black Iron Inc. is an iron ore exploration and development company with a 100%-owned project 

(Shymanivske) near Krivoy Rog in central Ukraine. See the map on the following page. 

 

 Shymanivske has an iron ore mining extraction permit, good until 2024, over 2.56 square kilometres of 

land. The project, which has an NI 43-101 compliant resource with 345 Mt Measured and Indicated 

resources grading 32% iron and 469 Mt of Inferred resources grading 31% iron, is surrounded by five 

other operating mines, including ArcelorMittal’s substantive iron ore complex.  

 

Black Iron also has an exploration permit for the adjacent Zelenivske iron ore project (3.36 square 

kilometres of land until 2014).   

 

The Company’s primary focus for 2011 is further exploration of Shymanivske, to potentially increase the 

resource size plus classification, and conduct a scoping study. 
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MAP: Black Iron Project in Ukraine 
 

 
 

 

 

RECOMMENDATION AND TARGET PRICE 
 

eResearch is preparing a comprehensive research report on Black Iron Inc. This report will contain a 

Recommendation, a 12-month Target Price, and analyst views and opinions.  
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eResearch Corporation 
eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our 

various research packages allow corporate management to choose the form of research coverage that best 

meets their company’s needs. 

 

We are a primary source for professional investment research, focused primarily on small- and mid-cap 

companies. Our research and analysis is of institutional quality, and has the potential to reach millions of 

global investors through our extensive electronic distribution network. 

 

 

eResearch Analysts: 
Yuri Belinsky, MBA 

Bob Weir, B.Sc., B. Comm, CFA 
 

 

Analyst Affirmation: I, Yuri Belinsky, and I, Bob Weir, hereby state that, at the time of issuance of this 

research report, I do not own, directly or indirectly, any shares of Black Iron Inc. 

 

 

NOTE: eResearch reports on Black Iron Inc. and other companies are available FREE on our website at 

www.eresearch.ca. You must REGISTER to access these reports. 

 

 

eResearch Disclaimer:  eResearch accepts fees from the companies it researches (the “Covered Companies”), 

and from financial institutions or other third parties. The purpose of this policy is to defray the cost of researching 

small and medium capitalization stocks which otherwise receive little or no research coverage.  

 

To have eResearch conduct research on the Company on an Annual Continual Basis, Black Iron Inc. paid 

eResearch a fee of $20,000 + HST. 

 

To ensure complete independence and editorial control over its research, eResearch follows certain business 

practices and compliance procedures. (1) Fees from Covered Companies are due and payable prior to the 

commencement of research. (2) Reports issued subsequent to the Initiating Report are not reviewed in advance by 

Company management. 

 

In keeping with the policies of eResearch concerning its strict independence, all of the opinions expressed in this 

report, including any determination of a 12-month Target Price or selection of a Recommendation (Buy-Hold-Sell) 

for the Company’s shares, are strictly those of eResearch, and are free from any influence or interference from any 

person or persons at the Company. 

http://www.eresearch.ca/

