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Enterprise Group Named Lead Sponsor for ‘Let’s Toke Business: The Commerce of Cannabis’. 
Each week we will bring Enterprise investor news (and links) —sponsor of the LTB-- alongside Ted Ohashi’s 
in-depth Let’s Toke Business analysis.  
 
Following Enterprise Group, Inc. [TSX: E] (a consolidator of services to the energy sector) announcement 
in early January that it had secured a one-year rental equipment supply and services agreement valued at 
C$9.1 million with one of Canada’s largest energy producers, the share price rose 40% from the Jan 2 2018 
level of C$0.315 to C$0.44 by last Friday’s close: The shares hit C$0.46, the second new 52-week high to 
date in 2018. Daily trade volumes were also significantly higher.  
 

 
 
Enterprise has many significant growth initiatives in 2018 to add ongoing and significant shareholder value.  
Enterprise and its four subsidiaries--unlike many peers-- used the opportunity to streamline operations, de-
liver positive cashflow every quarter and return to profitability.   Here is the most recent corporate update with 
contact information.  
 
Thanks to Enterprises’ sponsorship, Let’s Toke Business subscriptions in the last month have risen by 50%. 
 

 

mailto:letstokebusiness@gmail.com
file:///C:/Users/admin/Downloads/enterprisegrp.ca
https://ca.finance.yahoo.com/quote/E.TO?p=E.TO
https://ca.finance.yahoo.com/news/enterprise-group-provides-corporate-133000855.html


See Ted Ohashi’s articles on Seeking Alpha  
 Cannabis Stocks: not a Dot-Com Bubble...Yet January 25, 2018 

Sunniva: Leading the World's Two Largest Legal Cannabis Markets January 10, 2018 
 Canadian Cannabis Stocks 2018 Outlook January 3, 2018 
 How to Make Money on Cannabis Stocks in the Next Three Months November 27, 2017 
 Canadian Cannabis Stocks: What to do Now November 17, 2017 
 If You Missed Some Of LXRP’s Gains, Don’t Miss Them All November 3, 2017  
 U.S. Patent...Lifts Lexaria To A Much Higher Valuation Level October 31, 2017  
 How to Get Rich Quick: Rise Early, Work Late, Discover (Cannabis) Oil October 18, 2017 

 
Marijuana Stock Market Review & Outlook 

 

LTB MJ INDEX:  1wk -12.1%  1 mo -13.4%  3 mo +34.2%  6 mo +29.8%  1 yr +3.7%   
  

 
When we said last week “Right now we would bet this rally 
will end before mid-2018, we didn’t expect such a large de-
cline so soon. The Let’s Toke Business Marijuana Compo-
site Index recorded a drop of -12.1%. Many other cannabis 
stock price indexes reported losses in the -30% range. Be-
cause this is the first sharp decline we have witnessed in 
some time, we have analysed it in more detail in Marijuana 
Matters below. But remember we had twelve consecutive 
weeks of price declines in which the LTB Index lost 17.1% 
ending in July 2017. 

 
As you might expect, the market had negative momentum 
last week. But we want to focus on the long term because it 
shows that the market can lose momentum over long peri-
ods of time. In this case, the cannabis stocks lost momen-
tum steadily over an almost four year period. As the chart 
shows, over that time frame there were very few periods of 
positive momentum and they were not particularly substan-
tial. Lower prices and lower momentum in cannabis stock 
prices is not unusual.   
 

The Licensed Producer Composite Index declined -17.2% 
last week. After experiencing back to back weeks recently 
when none of the stocks in the index declined, it was a week 
where none of the stocks rose in price. As this group has 
been a leader over the past three months it is not surprising 
to see it underperform last week. The Cannimed shareholder 
celebration did not last long as the stock closed the week at 
$26.45 based on a substantial drop in Aurora’s price. CMED 
shareholders should opt for maximum cash from Aurora. 
  

 
 
 

https://seekingalpha.com/article/4140209-cannabis-stocks-dot-com-bubble-yet
https://seekingalpha.com/article/4136527-sunniva-leading-worlds-two-largest-legal-cannabis-markets
https://seekingalpha.com/article/4135014-canadian-cannabis-stocks-2018-outlook
https://seekingalpha.com/article/4127917-make-money-cannabis-stocks-next-three-months
https://seekingalpha.com/article/4125923-canadian-cannabis-stocks-now
https://seekingalpha.com/instablog/9721001-ted-ohashi/5065341-missed-lxrp-s-gains-don-t-miss
https://seekingalpha.com/instablog/9721001-ted-ohashi/5065341-missed-lxrp-s-gains-don-t-miss
https://seekingalpha.com/instablog/9721001-ted-ohashi/5063969-u-s-patent-technology-thc-et-al-lifts-lexaria-much-higher-valuation-level
https://seekingalpha.com/instablog/9721001-ted-ohashi/5063969-u-s-patent-technology-thc-et-al-lifts-lexaria-much-higher-valuation-level
https://seekingalpha.com/article/4114244-get-rich-quick-rise-early-work-late-discover-cannabis-oil
https://seekingalpha.com/article/4114244-get-rich-quick-rise-early-work-late-discover-cannabis-oil


The Canadian Cannabis Composite Index, published by Da-
vis and Associates Capital Corp. recorded a decline of 
17.2% last week. The magnitude of the decline relative to 
the LTB Index is not surprising because the 3Ci has been 
more volatile. In fact, the index is just over 20% above the 
November close. Although it may not be as much fun check-
ing the index in real time when the market is falling, it is just 
as helpful. (access the 3Cindex here)  
 
 

The LTB Low-Priced Composite outperformed on the down-
side recording a decline of only 1.8%. This might come as a 
surprise to readers but it is not. This index has been lagging 
the Composite and Licensed Producer Indexes in the three 
month bounce in cannabis stocks. In the same way that we 
expect the stocks that have risen the most to fall the most in 
this type of correction, the converse is also true.  
 
 
 

Conclusion: it was a very difficult week for all cannabis investors. But we suggest there is nothing to 
panic about. Stocks have always gone up and down and they will continue to fluctuate moving ahead. We 
have tried to instill in our readers, an investor psychology that advocates buying when prices drop. It is 
times like this that test our mettle. The more you feel that buying is a bad idea, the more you should force 
yourself in that direction. 
 

Marijuana Matters 

For the first time in three months, the cannabis stocks have corrected and many investors are now wondering 
what lies ahead. Here are some thoughts that might help you in your decision making. 

The stock market moves in cycles. It always has and 
always will. Investors are always talking about stocks 
as being in a bull market or bear market. Here is a 
look at the S&P/TSX Composite Index over the past 
decade. We have added lines to help identify the bear 
markets (prices falling) and bull markets (prices ris-
ing). Another pattern that is clear is rising markets generally last twice as long as declining markets. According 
to data prepared by Credit Suisse on global market returns, Canadian equities have provided a total return 
of around 9% per annum since 1900. This includes reinvested dividends and all the ups and downs along the 

way. So equity investors are well rewarded for holding their 
stocks through good times and not so good times. 

“A rising tide lifts all ships” is the old stock market saying. What 
this means is when the overall market is rising, all stocks tend 
to go up in price. The chart to the left illustrates this fact. The top 
line is the market in price and the bottom line is the number of 
advancing stocks relative to declining stocks. What the chart 
shows is that as the market rises (upper line) the number of 
stocks rising in price also increases (bottom line). But when 
prices in the upper line decline, the number of stocks declining 

https://www.3cindex.ca/


in price also increases. As a result, when the market declines chances are your stocks will decline as well. 
This is what happened last week with the cannabis stocks. 

Of course, the more attractive companies should go up in price more assuming the market is efficient in 
identifying the more successful companies. In other words, as a general rule the better companies outperform 
by rising faster and the less attractive companies underperform by rising less in price. The opposite is also 
true. The better companies should outperform by falling less during declining markets while the less attractive 
stocks should decline more. 

At the same time, there are segments within the market that may lead the way. In the past oil companies, 
high technology stocks and gold producers are examples of groups that represented a market within a market. 
Cannabis stocks have been a high profile subset of the overall market for the past few years. When this 
happens, these specific “plays” can move more independently of the overall market. They may experience 
ups and downs regardless of what the overall market is doing.  

The market and the subsets like the cannabis group 
also go down in price from time to time. This is shown 
in the LTB Marijuana Composite Index to the left. The 
ups and downs are clearly marked. When the canna-
bis stocks rise in price, the vast majority of stocks go 
up as well. Conversely, when the cannabis group de-
clines in price, most cannabis stocks go down at the 
same time. So when the cannabis group is falling, as 
it did last week, most of the cannabis stocks go down 
as well.  

Again, as we said above and assuming some market efficiency, the better stocks should go down less. In 
other words, they outperform by falling less in price. Likewise, the less attractive stocks fall more in price. 
They underperform. This led renowned investor Warren Buffett to say, “It isn’t until the tide goes out that you 
find out who was swimming naked.” 

Don’t think this is just something that is happening to cannabis stocks. The two charts below illustrate the 
Dow Jones Average and the Toronto Stock Exchange Index over the previous year ending last week. 

 

As is clear, both the U.S. and Canadian markets recorded bad days and weeks last week. For the Dow, 
February 2, 2018 was the worst one day decline in almost two years and the worst week in two years. In 
Canada, the Toronto Index fell 4% last week which was the worst one day decline in seven months. So it was 
unexpected market weakness but nothing to panic about.  

Similarly with the cannabis stocks. Based on the Let’s Toke Business Marijuana Composite Index, the mari-
juana stocks dropped 12.1% last week. Based on the Canadian Cannabis Composite Index which has a 



history of being more volatile, the decline was 32.0%. Using The Marijuana Index – Canadian the decline was 
28.1% for the week. For the LTB Index, it was the worst week since April 2014 and the third worst week in 
the nearly four year history of the index. The 3Ci has only been calculated for a little over a year so there isn’t 
much history to look back on.  

Worthy of note is the various marijuana indexes were down far more than the conventional and more broadly 
based Dow Jones and TSX Composites. When a market play evolves, as the cannabis play has, a charac-
teristic that also becomes evident is higher volatility. In the financial markets, higher volatility equates to a 
higher level of risk. For example, treasury bills have little volatility and therefore little risk. But resource explo-
ration stocks, as one example, have higher volatility and higher risk. The nature of volatility is such that a 
stock that outperforms or underperforms the averages is, by definition, more volatile than average. If it wasn’t 
more volatile, a stock could not rise faster or slower than average over time. Because the cannabis stocks 
have been so strong and, more recently, so weak, they are higher volatility and higher risk stocks. 

Speaking of volatility, the averages reflect closer to average volatility. But individual stocks have their own 
dynamics. We observed during the week that you can expect the stocks that went up the most to decline the 
most. We also suggested that this is a time to make sure you are holding well researched companies. No one 
is happy that their holdings declined but if you are confident in the outlook for the companies you own, it can 
give the comfort you need to wait out the storm. Here is how the stocks we have been talking about recently 
performed: 

Organigram  -26.8%  Aphria   -31.2% 

Lexaria  -28.6%  Canopy Growth -31.3% 

Sunniva  -29.0%  Aurora Cannabis -36.0% 

Emerald Health -30.2%  Namaste Tech -40.6% 

Radient Tech  -30.3% 

 

I like to see Organigram, Lexaria and Sunniva as the three stocks down the least in the correction. The 

declines are serious but the standings are important. I am not surprised to see Canopy, Aurora and Namaste 

at the bottom of the list as they were among the leaders on the upside. Standing out for me are: 

Lexaria: that is remarkable because it had such a large run up in the general advance. It appears investors 

are starting to recognize its long term potential. 

Canopy: was a leader on the upside and with such a strong correction seems attractive at these levels. 

Aphria and Aurora: are still avoidable in our perspective. Aphria because it has to deal with its U.S. Toronto 

Stock Exchange listing and Aurora because it has to complete and integrate the CMED acquisition. 

Sunniva and Organigram: Sunniva has done very well for an unseasoned stock (it has only been trading for 

a month) and Organigram having just raised $100 million and looking internationally. 

 

We have said consistently that cannabis stocks are event driven. This was established relatively early on by 
Seeking Alpha contributor Anthony Cataldo in November 2016 which established that for the cannabis stocks 
fundamentals such as revenue and income did not matter as much as events. (read Cataldo's article here) 
Many cannabis investors who entered the cannabis market after this article was published have come to 
expect that all moves are triggered by an event. As a result, people are looking for the event that triggered 
the selloff. 

Not every change in trend is triggered by an event. The current turn down seems more the result of investor 
fatigue. The buyers and buying waned and was overtaken by those who believe prices are too high. As 
cannabis stocks fell in price the trend jumpers joined in and as prices fell, less experienced investors dumped 
on the declining trend. Trend changes frequently happen this way. 

https://seekingalpha.com/article/4020367-n-13-followed-marijuana-stocks-history-repeats-sell-marijuana-stocks-november


What we have tried to show in this editorial is stock price corrections are common. They happen all the time. 
We don’t deny this has been a large correction but it is no reason to panic. As a relatively new investor, last 
week might concern you because you haven’t seen too many price drops. But it happens so don’t get stam-
peded out of your holdings. 

  Breaking & Corporate News 

Organigram Holdings (TSXV: OGI) announced financial results for the first quarter of 2018 ending 
November 30, 2017. OGI’s net sales of $2.7 million, up 22.7% from the same quarter a year earlier. Net loss 
was $1.4 million compared to a net loss of $0.8 million in the same quarter last year. OGI sold approximately 
195,000 grams of dried flower and a significant increase in cannabis oil sales to approximately 419,000 ml in 
in the most recent period. OGI’s growth in cannabis oil sales was fuelled by its Shubie Cannabis Oil 50ml 
bottle containing high CBD content. 
 
The number of registered patients increased to approximately 10,700, up 169% from a year ago. "What is 
clear is that through a dogged commitment to product quality and innovation, we have built and are sustaining 
tremendous momentum," says Greg Engel, CEO of Organigram. "We have been patient but determined in 
building a world-class facility imagined and supported by a world-class team. We are proud that our customers 
are recognizing and enjoying the results of that vision." 
 
OGI continues to make significant headway in increasing its overall production capacity and ensuring that it 
is prepared to be a market leader in the proposed adult recreational market which is anticipated for a July 
2018 launch date. The Phase 2 expansion is set to be completed by end of January 2018 and OGI has 
submitted all required documentation to Health Canada in order to begin its vegetation cycle in February, 
making this expansion available for cannabis harvest and sale in time for the adult recreational market. When 
the Phase 2 expansion is fully operational, the run-rate production will be increased to 16,000 kg/year in total. 
 
Phase 3 expansion continues to move ahead on schedule. Upon completion of Phase 3 construction in May 
2018, the Company will have further increased its estimated production capacity from approximately 16,000 
kg/year to 25,000 kg/year. Phase 4, which is in the final planning stages and is fully funded, will help increase 
production capacity to 65,000 kg/year. These expansions will make Organigram one of the top indoor canna-
bis producers in Canada. 
 
OGI has signed memorandums of understanding with each of the provincial authorities in both New Brunswick 
and Prince Edward Island for a minimum of five million and one million grams of cannabis per year respec-
tively to serve the recreational market. The Company believes it is well positioned to announce further similar 
transactions with other provincial authorities. 
 
On January 24, 2018 OGI filed a final short form prospectus for a $100 million gross proceeds. With the over-
allotment option the financing closed for gross proceeds of $115 million.  
 
Aphria Inc. (TSX: APH) announced the sale of Arizona based cannabis company Copperstate 
Farms to Liberty Health Sciences Inc. for $20 million. The move is aimed at helping APH avoid issues 
with Canadian equity markets and regulators. The TMX Group, owner of the Toronto Stock Exchange has 
said it might delist stocks of marijuana companies with operations in the U.S. that conflict with Federal law. 
Vic Neufeld, APH's chief executive officer said the sale of Copperstate is an important step in efforts to 
work collaboratively with the TSX and Canadian securities regulators regarding the divestiture of its direct 
investment in the U.S. cannabis business. 
 
We think this is another sign that the TMX will stand fast on its policy of listed stocks having no investments 
that conflict with U.S. Federal law. This does not augur well for Aurora Cannabis. (TSX: ACB)  



 
APH and Nuuvera (TSXV:NUU), a leading, global cannabis company with a strong presence in Europe, Af-
rica and the Middle East, have announced APH will acquire 100% of NUU. The transaction values NUU at 
$826 million. APH and NUU had been working under a partnership agreement. The tansaction values NUU 
at approximately $826 million. 
 
ABcann Global (TSXV: ABCN), Emblem (TSXV: EMC), Harvest One Cannabis (TSXV: HVST) and Mar-
icann (CSE: MARI) are Canadian Licensed Producers that have all been involved in recent capital 
raises. ABCN has entered a bought deal agreement to raise $40.25 million by issuing equity and $30 million 
issuing convertible debentures. EMC has closed a bought deal financing of $28.75 million in equity and $25.0 
million in convertible debentures. HVST has closed a bought deal financing of $40.25 million in equity. Finally, 
MARI has entered into a bought deal equity financing for gross proceeds of $70 million. 
 
These financings total $234 million. All of the recent financings have contributed to the decline in the mariju-
ana stocks of late. 
 
Namaste Technologies (CSE:N) reported for the first quarter ended November 30, 2017. Sales were 
$4.9 million, an increase of 136%. Gross margin increased to 32% in comparison to 28%. N sold its U.S. 
assets and operations as a strategic decision to eliminate risk related to US market exposure. N remains 
focused on achieving profitability and launching its medical cannabis marketplace, NamasteMD. 
 
In 2017, 1,422 people in British Columbia died from illegal-drug overdoses, an estimated 81% laced 
with fentanyl. In fact, a recent research project at the University of British Columbia uncovered another 
frightening fact. In March 2017, 45% of participants tested positive for fentanyl. Five months later, 100% of 
those included in the sample tested positive for fentanyl. What this means is if you are using illegal street 
drugs in B.C. your drugs are almost certainly laced with fentanyl. It’s just a matter of time until it takes your 
life. It’s like playing Russian Roulette with more than one bullet in the chamber. 
 
In Canada, it appears over 4,000 people lost their lives to drug overdoses in 2017. In the U.S., the number 
for 2017 is a staggering 66,000 deaths mostly from opioids primarily fentanyl and its analogues. This is an 
unbelievable number. It is over 20 times the number of people who died on 911 and these overdose deaths 
are happening every year. 
 
So many lives can be saved in safe injection sites. It’s time governments wake up and do the right thing. 
 
According to Bloomberg, the ETFMG Alternative Harvest ETF could face closure. The ETF has raised 
over $350 million in 2018 under the symbol MJX. The problem seems rooted in the fact that the fund began 
as a Latin America real estate company investor and switched to investing in cannabis companies. As a Latin 
American fund, assets were around $3.5 million and now stand at around $410 million as a cannabis ETF. 
 
U.S. Bancorp acts as custodian for the fund but may not have agreed to provide their services had they known 
the fund intended to invest in cannabis stocks. According to Bloomberg, U.S. Bancorp is actively reviewing 
whether it will remain the fund’s custodian. If this were to happen and the fund was unable to find a replace-
ment, the fund might be forced to liquidate their holdings and return cash to its shareholders. Neither the fund 
or U.S. Bancorp would comment. What is relevant is the ETF tracks a measure that “…will not include any 
companies that are in violation of any United States federal or state laws.” The fund currently holds Canadian 
cannabis medical marijuana companies including Canopy Growth and Aurora Cannabis. 
 
Athough the Bloomberg article attempts to tie the fund’s growth to the rise in price of the cannabis stocks. We 
think the article is of more interest as it highlights another way in which Attorney General Jeff Sessions actions 
and implied threats impact the cannabis industry negatively. 



Alan Brochstein and New Cannabis Ventures have introduced a series of new cannabis stock indexes. 
The existing index has been renamed the Global Cannabis Stock Index. Added are the Canadian Cannabis 
LP Index that includes 28 publicly traded LPs. Subsets of the index include Tier 1 made up of the six top 
revenue companies, The Tier 2 sub-index is made up of revenue producers excluding the Tier 1 stocks and 
the Tier 3 sub-index made up of Licensed Producers that are not permitted to sell. It will be interesting to track 
these indexes over time to see if they provide information that is useful an assessing the cannabis stocks. 
(for complete details on these new indexes, please click here) 
 

        Applications Watch 

No new approvals this week. There are 89 Licensed Producers approved. There have been five new LPs 
approved this year. In the past 38 weeks there have been 47 new Licensed Producer approvals. Of the 89 
LPs: 32 are Cultivation & Sale, 52 are Cultivation and 5 are Sale Only. On the list of Fresh Marijuana & Oil 
producers, there are 30 LPs approved: 19 as Production & Sale, 7 approved for Production and 3 approved 
as Sale Only. In the category “Sale of Starting Materials,” 10 LPs are approved to sell starting materials: 8 
approved to sell plants and 2 approved to sell seeds.  

There are now 26 public companies that are LPs or own an interest in one or more LPs.  

Licensed producers by province are Ontario (48 or 55%), British Columbia (18 or 20%), Quebec (6 or 7%) 
Alberta (4 or 5%), Saskatchewan (4 or 5%), Nova Scotia (3 or 2%), Manitoba (2 or 2%), New Brunswick (2 
or 2%), and Prince Edward Island (1 or 1%). Percent totals may not add up to 100% due to rounding.  

 Producer   Prov Dried Marijuana Fresh Mari & Oil Sale Start Materials 
 
1. 7 Acres    ON Cultivation & Sale 
2. Abba Medix   ON Cultivation 
3. ABcann Medicinals  ON Cultivation & Sale 
4. A.B. Laboratories  ON Cultivation 
5. Acreage Pharms   AB Cultivation 
6. Aero Farms   ON Cultivation 
7. AgMedica Bioscience  ON Cultivation 
8. Agrima Botanicals  BC Cultivation  Production 
9. Agri-Médic ASP.   QC Cultivation 
10. Agripharm Corp.   ON Cultivation & Sale Production & Sale 
11. Agro-Biotech   QC Cultivation 
12. Agro-Greens Natural Prod SK Cultivation   Production 
13. Aphria    ON Cultivation & Sale Production & Sale 
14. Aqualitis    NS Cultivation 
15. Aurora Cannabis  AB Cultivation & Sale Production & Sale 
16. Aurora 2nd site   QC Cultivation 
17. Aurora 3rd site   AB Cultivation 
18. Bedrocan Canada  ON Sale 
19. Bedrocan Canada 2nd site ON Cultivation & Sale Production & Sale 
20. Beleave Kannabis  ON Cultivation  Production 
21. Bloomera    ON Cultivation 
22. Bonify    MB Cultivation 
23. Breathing Green Solutions NS Cultivation 
24. Broken Coast Cannabis BC Cultivation & Sale Production & Sale 
25. Canada’s Island Garden PEI Cultivation & Sale 
26. Canna Farms Ltd  BC Cultivation & Sale Production & Sale Plants 
27. Cannatech Plant Systems BC Cultivation     

https://mail.google.com/mail/u/0/#inbox/16160ef8ff1753f8


28. CanniMed Ltd   SK Sale   Sale 
29. CannTrust   ON Cultivation & Sale Production & Sale Seeds 
30. CannTrust 2nd site  ON Cultivation  Production 
31. Canveda    ON Cultivation 
32. DelShen Therapeutics  ON Cultivation 
33. Delta 9 Bio-Tech   MB Cultivation & Sale 
34. Emblem Cannabis  ON Cultivation & Sale Production & Sale 
35. Emerald Health Botanicals BC Cultivation & Sale Production & Sale 
36. Emerald Health 2nd site  BC Sale   Sale 
37. Evergreen Medicinal  BC Cultivation  Production 
38. Experion Biotechnologies BC Cultivation 
39. FV Pharma   ON Cultivation 
40. Green Relief   ON Cultivation & Sale 
41. Greenseal Cannabis  ON Cultivation 
42. GrenEx Pharms   AB Cultivation 
43. Hydropothecary   QC Cultivation & Sale Production & Sale 
44. HydRx Farms   ON Cultivation 
45. Indiva    ON Cultivation 
46. IsoCanMed   QC Cultivation 
47. International Herbs  BC Cultivation 
48. Int’l Herbs 2nd site  NB Cultivation 
49. James E. Wagner Cultivation ON Cultivation 
50. Maricann    ON Cultivation & Sale Production & Sale Plants  
51. Maricann 2nd site  ON Sale   Sale   Plants 
52. Medical Marijuana Group ON Cultivation       
53. Medical Saints   ON Cultivation 
54. MEDIWANNA   ON Cultivation 
55. MedReleaf   ON Cultivation & Sale Production & Sale 
56. MedReleaf 2nd site  ON Cultivation & Sale 
57. Mettrum Bennett North  ON Cultivation & Sale Production & Sale 
58. Natural Med   ON Cultivation 
59. Natura Naturals   ON Cultivation 
60. Northern Lights   BC Cultivation 
61. Original B.C.   BC Cultivation & Sale 
62. Organigram   NB Cultivation & Sale Production & Sale 
63. Peace Naturals Project  ON Cultivation & Sale Production & Sale Plants 
64. Potanicals Green Grow  BC Cultivation 
65. Prairie Plant Systems  SK Cultivation  Production 
66. PureSinse   ON Cultivation 
67. Quality Green   ON Cultivation 
68. Radicle Medical Marijuana ON Cultivation 
69. RedeCan Pharm   ON Cultivation & Sale 
70. RedeCan Pharm 2nd site ON Cultivation  Production 
71. Rock Garden Medicinals ON Cultivation 
72. Solace Health   ON Cultivation 
73. Spectrum Cannabis  ON Cultivation & Sale Cultivation & Sale 
74. Sundial Growers   AB Cultivation 
75. Tantalus Labs   BC Cultivation 
76. THC Biomedical   BC Cultivation & Sale Production & Sale Plants 
77. THC Inc    NS Cultivation & Sale Production & Sale 
78. Green Organic Dutchman ON Cultivation & Sale 



79. Tilray    BC Cultivation & Sale Production & Sale 
80. Tweed Grasslands  ON Cultivation 
81. Tweed Farms   ON Cultivation & Sale 
82. Tweed Inc.   ON Cultivation & Sale Production & Sales Seeds 
83. United Greeneries  BC Cultivation & Sale 
84. UP Cannabis   ON Cultivation  Production 
85. Vert Cannabis   QC Cultivation 
86. We Grow B.C.   BC Cultivation 
87. WeedMD    ON Cultivation & Sale Production & Sale Plants 
88. Whistler Medical Marijuana BC Cultivation & Sale Production & Sale Plants 
89. WILL Cannabis Group  ON Cultivation 
 
To have your name removed from our distribution list, please send your request to letstokebusi-
ness@gmail.com Your name will normally be removed within 24 hours of the receipt of your request. 
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